\Vilasia

Vilasia Watt Weekly
Issue 26 — 7 April 2026

ENERGY SECURITY ON ALL FRONTS
AN NINH NANG LUONG TREN MOI MAT TRAN

Ngu Truong, Managing Partner
Lam Tran, Associate




In the final week of March 2026, Vietnam issued a rapid-fire series of
decisions, directives, and policy signals; all converging on a single
theme: energy security. From updating the national JETP roadmap to
pushing rooftop solar, reviving nuclear power, fast-tracking a strategic
oil reserve, and reviewing how to finance the next generation of power
projects; the message to businesses and investors is unmistakable.
Vietnam is no longer treating its energy transition as a standalone
climate exercise. It is now framed as a matter of national economic
resilience, pursued on multiple fronts simultaneously.

Trong tuén cubi thang 3/2026, Viét Nam lién tiép ban hanh cac quyét
dinh, chi thj va tin hiéu chinh sach; tat cd déu hoi tu vao mot cha dé duy
nhét la an ninh ndng lwong. Ttr cdp nhét 16 trinh JETP quéc gia, thic
déy dién mat troi mai nha, tai khéi dong dién hat nhén, xay dwng khan
cdp kho dau chién luroc, dén ra soat co ché tai chinh cho cac duw an
nguon dién Ién; thong diép guvi dén doanh nghiép va nha dau tw ré rang
hon bao gicr hét. Chuyén déi ndng long khéng con la bai toan khi hau
don thuén. Gio day, né duwoc dinh vi nhw chién luoc bdo ddm strc chéng
chiu kinh té quéc gia va duwoc trién khai déng thoi trén nhiéu mat tran.

This issue covers five interconnected developments from the week.
So6 nay tbng hop nam dién bién co lién két chat ché v&i nhau trong tuan.

1.  Decision 458/QD-TTg: Vietnam Approves Its JETP
Implementation Roadmap
Quyét dinh 458/QD-TTg: Viét Nam phé duyét Dé an cdap
nhdat trién khai Tuyén b6 JETP

On 20 March 2026, Deputy Prime Minister Bui Thanh Son signed
Decision 458/QD-TTg approving the updated plan to implement
Vietnam's Just Energy Transition Partnership (JETP) Political
Declaration. This replaces Decision 1009/QD-TTg and aligns
JETP implementation with the revised Power Development Plan
VIIl and Resolution 70-NQ/TW on national energy security.

Ngay 20/03/2026, Ph6 Thu twong Buai Thanh Son ky Quyét dinh
458/QD-TTg phé duyét bé an cép nhéat trién khai Tuyén bo chinh

tri thiét 1ap quan hé déi tac chuyén déi ndng lwong céng béng
(JETP). Quyét dinh nay thay thé Quyét dinh 1009/QB-TTg va gén
viéc trién khai JETP véi Quy hoach dién VIl diéu chinh va Nghij
quyét 70-NQ/TW vé an ninh nang luong quéc gia.

(For background on the original JETP implementation plan,
please see VWW Issue 19, JETP Vietnam: From Commitment to
Action).

(Vé béi cdnh Dé an trién khai JETP ban déu, vui Iong xem VWW
Sé 19, JETP Viét Nam: Tir cam két dén hanh déng).

Why it matters for businesses and investors
Vi sao doanh nghiép va nha dau tw can quan tam

The updated roadmap sets ambitious targets by 2030:
renewables reaching approximately 47% of total installed power
capacity, coal-fired power capped at 30.2 to 31.055 GW, and
GHG emissions from the power sector limited to 170 million
tonnes of CO, equivalent. Post 2030, coal plants over 40 years
old that cannot convert to alternative fuels must be shut down,
with renewables targeted at 80 to 85% of primary energy by 2050.
Dé &n cap nhét dat ra cac muc tiéu day tham vong dén ndm 2030:
nang luong tai tao dat khodng 47% téng cong sudt dién, nhiét
dién than khéng vwot qua mirc 30,2 dén 31,055 GW, va phat thai
khi nha kinh tir nganh dién khéng qué 170 triéu tan CO, tuong
dwong. Sau ndm 2030, cac nha may nhiét dién than trén 40 ném
tuéi khéng thé chuyén dbéi nhién liéu sé phai dong ctra, véi ty I1é
néng lwong tai tao dat muc tiéu 80 dén 85% tbéng nang luong so
cép vao ndm 2050.

For investors, several concrete opportunities emerge. The
government plans to establish 02 inter-regional renewable energy
industrial centers covering manufacturing, transmission, and
consumption. Financial policies will be reformed to maximize
private capital mobilization through independent investment or
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PPP structures, with preferential green credit packages for clean
energy, energy storage, and domestic equipment manufacturing.
ODA and concessional loans will be prioritized for projects with
high impact on energy security and GHG reduction, particularly
those that can later attract private financing.

Déi véi nha dau tw, Pé d4n mé ra nhiéu co hoi cu thé. Chinh phu
dw kién xay dung 02 trung tdm céng nghiép, dich vu nang lwrong
tai tao lién vung bao gém san xuét, truyen tai va tiéu thu dién.
Chinh séch tai chinh sé dwoc déi méi nhdm huy dong tbi da vén
tw nhan theo hinh thire dau tw doc 1ap hodc dbi tac céng tw (PPP),
kém cac goi tin dung xanh wu dai cho nang lwgng sach, Iwu triy
nédng lurong va san xuét thiét bi trong nwée. Vén ODA va vay vu
dai duwoc wu tién cho cac dw an co tac dong Ion dén an ninh ndng
lwong va giam phat thai, dac biét la cac dw an cé kha nang huy
déng vén tw nhan trong twong lai.

The Decision also signals a push into new energy technologies,
such as hydrogen, green ammonia, Carbon Capture Utilisation
and Storage (CCUS), and promotes Energy Service Company
(ESCO) business models. Meanwhile, the State Bank of Viethnam
is tasked with improving the green credit framework, and
enterprises are expected to implement GHG inventory and
reduction plans aligned with the national net-zero 2050 target.

Quyét dinh ciing thuc day cac céng nghé ndng lwong méi nhw
hydrogen xanh, amoniac xanh, lwu trir va st dung cac-bon
(CCUS) va khuyén khich mé hinh kinh doanh céng ty dich vu tiét
kiém néng lwong (ESCQO). Trong khi do, Ngan hang Nha nuwoc
Viét Nam duwoc giao nhiém vu hoan thién khuén khé phép ly vé
tin dung xanh, va céc doanh nghiép can thuc hién kiém ké cling

1 Scientific Council of the Vietnam Energy Magazine, "Decision 458/QD-TTg — From
Green Transition Commitment to Energy Autonomy in an Age of Uncertainty", Vietnam
Energy Magazine, 28 March 2026, available at https://nangluongvietnam.vn/quyet-dinh-
458qd-ttg-tu-cam-ket-chuyen-doi-xanh-den-yeu-cau-tu-chu-nang-luong-trong-ky-
nguyen-bat-dinh-35795.html, accessed 6 April 2026.

nhuw 1ap ké hoach giam phat thai khi nha kinh phu hop véi muc
tiéu phat thai rong bang "0" vao nam 2050.

Expert Perspective - From Green Commitment to Energy
Sovereignty
Géc nhin tr giéi chuyén mén - Tir cam két xanh dén tw cha
nang lwong

Analysis by the Scientific Council of the Vietnam Energy
Magazine on 28 March 2026."

Phan tich cia H6i dbng Khoa hoc Tap chi Nang lwong Viét Nam
vao ngay 28/03/2026.2

Decision 458 was issued amid global energy market volatility
driven by geopolitical tensions. The Scientific Council of the
Vietnam Energy Magazine argues it marks a strategic
recalibration: Vietnam's energy transition is shifting from
"transition for the climate" to "transition tied to energy security and
economic resilience." No major economy pursuestransition at any
cost if it weakens energy security, and Vietnam is no exception.
Quyét dinh 458 duoc ban hanh giita béi canh thj triong nédng
lrong toan céu bién déng manh do xung dot dia chinh tri. HOi
d’c“}ng Khoa hoc Tap chi Néng lrong Viét Nam nhén dinh day la
buéc tai dinh vi chién luoc: chuyén dich ndng luong chuyén ter
"chuyén déi vi khi hau" sang "chuyén déi gan véi bao dam an ninh
nang lwong va nang luc chong chiu kinh té." Khong nén kinh té
I6m nao theo duéi chuyén déi bdng moi gié néu diéu dé lam suy
yéu an ninh ndng lvong, va Viét Nam ciing khéng ngoai 1é.

2 Hoi dong Khoa hoc Tap chi Néng lugng Viét Nam, "Quyét dinh 458/Qb- TTg - Ttrcam
két chuyén ddi xanh, dén yéu cau tw chd nang luong trong ky nguyén bét dinh", Tap
chi Nang luong Viét Nam, 28 thang 3 ndm 2026, tai https:/nangluongvietnam. vn/quvet—
dinh-458qd-ttg-tu-cam-ket-chuyen-doi-xanh-den-yeu-cau-tu-chu-nang-luong-trong-Ky-
nquyen-bat-dinh-35795.html, truy cép ngay 06/04/2026.
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The analysis highlights several core tensions that investors
should watch closely. First, the LNG paradox: while positioned as
a ftransition fuel, growing LNG dependence creates a new
vulnerability to global price swings, which could undermine the
competitive energy costs Vietnam needs for double-digit growth.
Second, the industrial risk: in the absence of a synchronized and
long-term industrial policy, the transition could lead to importing
technology with low domestic value added, a lesson that emerged
during the earlier solar boom. Finally, the institutional bottleneck:
the biggest barriers are not technological but regulatory, as key
factors including electricity pricing, competitive markets, grid
planning, and investment procedures all require deep reform.
Bai phan tich chi ra nhitng méu thudn cét 16i ma nha dau tw can
dac biét lwu y. Thir nhét, nghich ly LNG: du dwoc xem la nhién
liéu chuyén tlep, sw phu thugc vao LNG lai tao ra diém dé tén
thuong trrée bién dong gié quéc té, qua dé co thé x6i mon chi
phi ndng long canh tranh ma Viét Nam can cho muc tiéu téng
truéng hai con sé. Thir hai, rii ro céng nghiép: trong bdi cénh
thiéu mot chinh séch céng nghiép déng bo va dai han, qua trinh
chuyén déi c6 thé dan dén nhéap khéu céng nghé vaéi gia tri gia
téng thap, va bai hoc cho diéu nay da tirng xuét hién trong giai
doan bung né dién mét troi trurde day. Cudi cung, diém nghén thé
ché: rao cén 16n nhat khéng nam & céng nghé, ma & co ché van
hanh thj trurong, khi cac yéu tb nhw gia dién, thj truong canh tranh,
quy hoach Iwéi dién va thi tuc déu tw déu doi héi nhitng céi cach
Sau rong.

Three core takeaways: energy transition must serve energy
security and growth first; Vietham will maintain a flexible power
mix with multiple sources coexisting during transition; and the

3 See also: Section 4 of this issue, where the January 2026 energy forum's
recommendations on JETP/AZEC concessional financing and government guarantees
for strategic projects provide a concrete financing blueprint for implementing Decision
458's ambitions.

country retains autonomy over technology and financing choices,
even while leveraging JETP support.®

Ba théng diép cét 16i: chuyén dbi ndng lwong phai phuc vu an ninh
nédng luong va tang trudng trude hét; Viét Nam duy tri co cau
nguén dién linh hoat véi nhiéu loai hinh cung tén tai trong giai
doan chuyén tiép; va gii¥ viing tw chu trong lwa chon céng nghé
va ngudn luc tai chinh, ké ca khi tan dung hé tro tir JETP.

Directive 10/CT-TTg: Energy Saving and Rooftop Solar
Development Get a Push from the Prime Minister

Chi thj 10/CT-TTg: Thu twong thiic ddy tiét kiém dién va
phat trién dién mdt troi mai nha

On 30 March 2026, Prime Minister Pham Minh Chinh signed
Directive 10/CT-TTg on strengthening the implementation of
electricity conservation and rooftop solar development. This is a
signal that the government is determined to address the looming
supply and demand imbalance expected during the 2026 to 2028
period.

Ngay 30/03/2026, Thua twdng Pham Minh Chinh ky ban hanh Chi
thi 10/CT-TTg vé viéc tdng cuong thuc thi tiét kiém dién va phét
trién dién mat troi méi nha. Py Ia tin hiéu cho thdy Chinh phd
quyét tdm x& ly nguy co mat can dbi cung cau dién giai doan
2026-2028.

(For earlier coverage on rooftop solar regulations, please see
VWW Issue 23: Rooftop Solar Power and The New Fire Safety

Requlations).

4 Xem thém Phén 4 trong sé nay, trong dé céc kién nghij tir Dién dan ndng luong thang
1/2026 vé tai chinh wu dai qua JETP/AZEC va bao lanh Chinh pht cho cac dw an chién
luoc cung cdp mét 16 trinh tai chinh cu thé dé hién thuc héa céc muc tiéu cua Quyét
dinh 458.
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(Vé céac quy dinh dién mdt troi mai nha trwdc do, vui long xem
VWW So6 23: Dién mat troi mai nha va Quy dinheméi vé phong
chay chira chay).

Why it matters for businesses and investors
Vi sao doanh nghiép va nha dau tw can quan tam

The Directive sets concrete targets that directly affect energy
intensive operations. Facilites with an annual electricity
consumption of 500,000 kWh or more must save at least 3% of
electricity consumption per unit of product or of their total annual
electricity consumption.

Chi thi d&t ra cac muc tiéu cu thé anh hudéng truc tiép dén doanh
nghiép tiéu thu nhiéu dién. Céc co sé st dung tr 500.000
kWh/nam tré Ién phai tiét kiém it nhat 3% dién nang tiéu thu trén
mét don vi sdn phdm hodc trén téng dién néng tiéu thu trong ndm.

For those in the rooftop solar and the Battery Energy Storage
System (BESS) space, the Directive opens several doors. The
Ministry of Finance must finalize financial support policies for
household rooftop solar and battery storage by April 2026. Green
credit and preferential lending for rooftop solar and BESS are
explicitly encouraged. New buildings may be required to meet
"solar-ready" design standards once the Ministry of Construction
updates its standards.

Péi véi linh vurc dién mét troi méai nha va hé théng luu trik ndng
luong bang pin (BESS), Chi thi mé ra nhiéu co héi. B6 Tai chinh
phai hoan thién chinh sach hé tro tai chinh cho hd gia dinh Idp
dién mét troi mai nha va hé thong lwu triv dién trong théng 4/2026.
Tin dung xanh va cho vay wu dai cho dién mat troi mai nha va

5 For a real-world example of this dynamic already in motion, see the HS Hyosung case
study below.

6 pé xem vi du thuc té vé xu huéng nay dang dién ra, xem phén nghién ctu truong
hop HS Hyosung dudéi day.

BESS duoc khuyén khich ré rang. Cac cong trinh xay dung maoi
Sé cO thé phai dap (rng yéu cau thiét ké "san sang cho dién mat

troi" khi B6 X8y dwng cap nhat quy chuén.

EVN has also been tasked with proposing a regulatory sandbox
for energy-saving and DSM programs. This is a development
worth watching for service providers and ESCOs looking to enter
or expand in Vietham's demand-side market.

EVN ciing dwoc giao nghién ctru dé xuét co ché thir nghiém cé
kiém soét (sandbox) cho cac churong trinh tiét kiém dién va quan
ly phu tai. Day la dién bién déng theo dbi déi véi céc nha cung
cép dich vu nédng lwong va céng ty ESCO mubn tham gia hoéc
ma& réng tai thj trirong Viét Nam.

Key deadlines to track
Cac moc thoi gian can theo dbi

Financial support policy for household rooftop solar and BESS
(April 2026), provincial implementation plans (2026), and Q4 2026
progress reporting to the Prime Minister. ®

Chinh sach hé tro tai chinh cho dién mét troi mai nha va BESS
cla ho gia dinh (thang 4/2026), ké hoach trién khai cép tinh (ndm
2026), va bao céo két qua thuc hién 1én Thu tuéng vao Quy
1V/2026.°

In Practice: HS Hyosung Commissions 17.5 MWp Rooftop
Solar in Dong Nai ’

7 Editorial Board, Vietnam Energy Magazine, "HS Hyosung Advanced Materials
Commissions Rooftop Solar System in Dong Nai", Vietham Energy Magazine, 30 March
2026, available at https://nangluongvietnam.vn/hs-hyosung-advanced-materials-dua-
vao-van-hanh-he-thong-dien-mat-troi-mai-nha-tai-dong-nai-35821.html, accessed 6
April 2026.
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Thwe té: HS Hyosung dwa vao van hanh hé thong DMTMN
17,5 MWp tai Dong Nai &

On 30 March 2026, Korean manufacturer HS Hyosung Advanced
Materials commissioned a 17.5 MWp rooftop solar system at its
facility in Nhon Trach Industrial Zone, Dong Nai province, as part
of a broader strategy to reach 37.5 MWp total installed capacity
by August 2026. The project, developed in partnership with
Nuriflex, integrates renewable energy with loT based digital
energy management for real-time monitoring, remote control, and
performance analytics.

Ngay 30/03/2026, nha sén xuét Han Quéc HS Hyosung Advanced
Materials da dwa vao van hanh hé théng dién mét troi mai nha
céng suét 17,5 MWp tai Khu céng nghiép Nhon Trach, tinh Béng
Nai; day la mét phén trong chién luoc ndng téng céng suét I3p dét
1én 37,5 MWp vao thang 8/2026. Dw &n do Nuriflex trién khai, tich
hop néng lwong tai tao véi nén tang quan ly ndng lwong sé dua
trén céng nghé loT dé giém sat thoi gian thue, diéu khién tir xa
va phén tich hiéu suét.

The business case is compelling: once fully operational in late
2026, the system is expected to save approximately VND 110
billion per year in electricity costs while reducing the company's
carbon footprint. As a key supplier to global tire manufacturers
including Michelin, Bridgestone, Goodyear, Continental, and
Pirelli, HS Hyosung is responding to increasingly stringent “green
supply chain” standards demanded by international buyers. The
company is using loT to track carbon emissions in detail,
proactively meeting global clients' requirements on renewable
energy ratios and emissions transparency.

Hiéu qua kinh té rét ro rét: khi toan bd hé théng van hanh day du
vao nira cudi ndm 2026, dw kién doanh nghiép sé tiét kiém
khoédng 110 ty déng chi phi dién méi ndm, déng thoi giam déng
ké lwong phat thai khi nha kinh. La nha cung cép chi chét cho
céc tap doan I6p xe hang déu thé giéi nhu Michelin, Bridgestone,
Goodyear, Continental va Pirelli, HS Hyosung dang dap trng cac
tiéu chuén "chudi cung (rng xanh" ngay cang khét khe tir khach
hang quéc té. Doanh nghiép st dung céng nghé loT dé theo dbi
chi tiét luong phét thai carbon, qua dé cha dong dap tng yéu cau
vé ty 16 ndng lurong tai tao va minh bach trong phat thai.

This project is a concrete example of what Directive 10 aims to
accelerate. For export oriented manufacturers in Vietnam, rooftop
solar is no longer just a compliance exercise but a competitive
necessity driven by global supply chain ESG requirements.

Dw an nay la mét vi du thuee té cho nhiing muc tiéu ma Chi thj 10
dang thuc day. Véi cac nha sdn xuét hwéng dén xuét khéu tai
Viét Nam, dién mét troi mai nha khéng con don thuén la bai toan
tuén tha quy dinh ma da tré thanh yéu cau canh tranh bat budc
ttr céc tiéu chudn ESG cta chudi cung trng toan cau.

Decision 496/QD-TTg: Establishment of the National
Appraisal Council for the Appraisal of the Adjusted
Investment Policy for the Ninh Thuan 1 Nuclear Power
Project

Quyét dinh 496/QD-TTg: Thanh lip Héi dong tham dinh
nha nwéc tham dinh diéu chinh chu trwong didu tw Dw an
Dién hat nhan Ninh Thudn 1

8 BBT Tap chi Nang lugng Viét Nam, "HS Hyosung Advanced Materials dua vao véan dua-vao-van-hanh-he-thong-dien-mat-troi-mai-nha-tai-dong-nai-35821.html, truy céap
hanh hé thong dién mat troi mai nha tai bong Nai", Tap chi Nang lugng Viét Nam, 30 ngay 06/04/2026.
thang 3 nam 2026, tai https:/nangluongvietnam.vn/hs-hyosung-advanced-materials-
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On 27 March 2026, Deputy Prime Minister Bui Thanh Son signed
Decision 496/QD-TTg establishing the National Appraisal Council
to review the adjusted investment policy for the Ninh Thuan
Nuclear Power Project, specifically the Ninh Thuan 1 plant. This
marks a concrete step in reviving Vietham's nuclear power
ambitions, which were previously suspended.

Ngay 27/03/2026, Ph6 Thu twéng Bui Thanh Son ky Quyét dinh
496/QP-TTg thanh lap H6i déng thdm dinh nha nuéc dé tham
dinh diéu chinh chu truong déu tw dw én Pién hat nhan Ninh
Thuén, cu thé la Dw én Pién hat nhan Ninh Thuén 1. Pay la budc
di cu thé trong viéc téi khéi déng chwrong trinh dién hat nhéan cua
Viét Nam, vén bi tam dirng trurée day.

Why it matters for businesses and investors
Vi sao doanh nghiép va nha dau tw can quan tam

The Council is chaired by the Minister of Finance, with the Deputy
Minister of Finance as Vice Chair. Members include senior
leaders from nine ministries (Industry and Trade, Construction,
Defense, Public Security, Agriculture and Environment, Science
and Technology, Justice, Foreign Affairs, Education and
Training), the State Bank of Vietnam, and the Khanh Hoa
Provincial People's Committee. The Ministry of Finance serves as
the standing body, while EVN is tasked with reviewing and
completing the adjusted investment policy dossier for submission.
Hoéi déng do B6 trurdng Bo Tai chinh lam Cha tich, Thir truéng B
Tai chinh lam Phé Cha tich. Céc dy vién gébm lanh dao chin Bo
(Céng thurong, Xay dung, Quéc phong, Céng an, Néng nghiép va
Méi trirdng, Khoa hoc va Céng nghé, Tw phap, Ngoai giao, Giao
duc va Dao tao), Ngan hang Nha nwéc Viét Nam va UBND tinh
Khanh Héa. B6 Tai chinh la co quan thwong true, trong khi EVN
chiu trach nhiém ra soat va hoan thién hé so diéu chinh chi
trvong dau tw dé trinh thdm dinh.

The establishment of this high-level council signals that the
project is moving through formal appraisal procedures under
Decree 19/2026/ND-CP on national important project appraisal.
The Council's report will determine whether the project meets
conditions for the Government to submit to the National Assembly
for approval. For energy investors and contractors, this is an early
indicator that Vietnam's nuclear power supply chain (from
construction and equipment supply to consulting and safety
services) may begin to take shape in the near term.

Viéc thanh lap H6i dbng cép cao nay cho thdy dw an dang di vao
quy trinh thdm dinh chinh thirc theo Nghi dinh 19/2026/ND-CP vé
tham dinh dw én quan trong quéc gia. Béo céo ctia H6i déng sé
xac dinh dw an cé du diéu kién dé Chinh phd trinh Quéc hoi phé
duyét hay khéng. Dbi véi nha dau tw va nha thau trong linh vuc
néng lwong, day Ia tin hiéu sém cho thay chubi cung (g dién hat
nhan tai Viét Nam (ttr xdy dung, cung cép thiét bi dén tw van va
dich vu an toan) c6 thé bat dau hinh thanh trong thoi gian toi.

MOIT Reviews Forum Recommendations on Realizing
Major Power Projects
Bé Cong Thwong xem xét kién nghi vé hién thwe héa cac
dw an nguon dién lom

The Government Office has forwarded a report from the
organizing committee of the Forum on "Realizing the targets of
Politburo Resolution 70 on national energy security" to the
Ministry of Industry and Trade (MOIT) for research and handling
according to its authority. The Forum, held on 21 January 2026 in
Hanoi, was co-organized by the Electricity Regulatory Authority,
the Vietnam Energy Association, and the Vietnam Energy
Magazine. It focused on three key themes: capital mobilization
and investor selection for large-scale energy projects under the
revised PDP VI, investor selection for renewable energy
projects, and wind measurement, potential assessment, and
marine spatial planning for offshore wind.



V&n phong Chinh phi da chuyén Béao céo kién nghij ctia Ban té
chire Dién dan "Hién thuc hda cac muc tiéu tai Nghj quyét 70 cua
Bo6 Chinh tri vé bdo dam an ninh ndng lwong quéc gia" dén Bo
Céng thwong dé nghién ctru, xt ly theo thdm quyén. Dién dan
dwoc té chirc ngay 21/01/2026 tai Ha Néi do Cuc bién Iwrc, Hiép
héi Nang lwvong Viét Nam va Tap chi Nang ligng Viét Nam d‘éng
chd tri. Dién dan tép trung vao ba chuyén dé: co ché huy déng
von va lwa chon nha dau tw cho céc dw én nadng luong quy mé
I6m theo Quy hoach dién VIII diéu chinh, Iwa chon nha dau tw cho
céc dw &n ndng lwong téi tao, va khdo sat, do gio, tiém ndng phét
trién dién gié ngoai khoi cung quy hoach khéng gian bién.

(For further insights into offshore wind hurdles, please see VWW
Issue 17: Key Challenges in Deploying Offshore Wind and Solar
Power).

(Dé tim hiéu thém vé céc rao cén dién gi6 ngoai khoi, vui Iong
xem VWW Sé 17: Thach thirc chinh khi trién khai dién gié ngoai
khoi va dién mat troi).

Key recommendations for investors to watch
Cadc kién nghi trong tdm nha dau tw can lvu y

The Forum's report includes several notable proposals. First,
completing the electricity market design to allow ancillary services
to be compensated based on system stability costs and flexible
value, thereby creating real commercial space for energy storage
and modern grid technologies. Second, exploring conditional
government guarantees and blended finance frameworks for
strategic national energy projects, such as nuclear and large-
scale baseload power, by leveraging international initiatives like

9 The report from the Resolution 70 Forum recommended studying a "(conditional)
guarantee mechanism" for strategic and urgent energy projects such as "nuclear
power." Concurrently, Decision 496 was recently signed to establish the Appraisal
Council for the Ninh Thuan 1 Nuclear Power Project.

JETP and AZEC to unlock concessional international financing,
accelerate financial closure, and reduce capital costs. Third,
considering amendments to the Law on Credit Institutions to raise
single-borrower credit limits for energy project-related entities,
enabling domestic banks to participate more meaningfully in large
power project financing.

Béo céo ttr Dién dan dwa ra céc dé xuét trong tdm. Thir nhét,
hoan thién thiét ké thj trvong dién theo hudéng chi tré cho dich vu
phu tro dwa trén chi phi 6n dinh hé théng va gié tri linh hoat, tao
khéng gian phét trién thuc chét cho lwu triv dién va céc céng nghé
Iwéi dién hién dai. Ther hai, nghién ctru co ché bado lanh cé diéu
kién va khung tai chinh hén hop cho céc dw &n nang luong chién
lwoc cda québc gia, nhw dién hat nhan va dién nén quy moé 16n,
bang cach tan dung cac sang kién quéc té nhw JETP va AZEC dé
khoi théng von vay wu dai, ddy nhanh thu xép tai chinh va giam
chi phi vén. Thir ba, xem xét sira dbi Luat Cac té chirc tin dung
dé téng ty 1é gi6i han tin dung cho mét khach hang va nguoi cé
lién quan, cho phép cac ngan hang trong nwéc tham gia sdu hon
vao tai tror céc dw an ngudn dién I6n.

These recommendations gain further weight when viewed against
the backdrop of other developments this week. Specifically, the
proposal for government guarantees for strategic projects is
directly relevant to the appraisal of the Ninh Thuan 1 Nuclear
Power Project (Decision 496).° Furthermore, the push for
concessional financing through JETP or AZEC aligns perfectly
with the updated JETP roadmap (Decision 458).° Additionally,
the emphasis on electricity market reform and energy storage will
complement the Battery Energy Storage System (BESS)
initiatives, as well as the Demand-Side Management (DSM) load

0 The Forum's fifth recommendation highlighted leveraging the "JETP and AZEC"
initiatives to unlock "international concessional loans." At the same time, Decision 458
was recently issued, approving the updated JETP Implementation Scheme, which
prioritizes the mobilization of concessional loans from international partners.
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shifting, and Demand Response (DR) programs promoted under
Directive 10."

Céc kién nghi nay cang tré nén quan trong khi dét trong bbi canh
cac dién bién khac trong tuan. Cu thé, dé xuat vé co ché béo lanh
Chinh phd cho cac dw an chién lwoc cé lién quan trure tiép dén
viéc thadm dinh Dy &n dién hat nhdn Ninh Thuén 1 (Quyét dinh
496)."2 Viéc thiuc ddy ngudn vén wu dai qua JETP hodc AZEC
ciing hoan toan phu hop véi 16 trinh JETP cép nhét (Quyét dinh
458).73 Thém vao do, viéc nhdn manh vao céi cach thij truong dién
va lwu triv ndng lwong sé bé tro dic luc cho cac séng kién vé Hé
théng lwu triv ndng lurong béng pin (BESS), ciing nhw cac chuwrong
trinh Quén ly nhu c&u dién (DSM), dich chuyén phu téi va diéu
chinh phu tai (DR) dang duwoc thuc déy theo Chi thj 10.*

5. PM Inspects Nghi Son Refinery, Surveys Site for
Strategic Oil Reserve
Thi twong lam viéce tai Nha may Loc hoa didu Nghi Son
va khdo sat dia diém xay dung kho ddau chién lwoc

On 29 March 2026, Prime Minister Pham Minh Chinh visited the
Nghi Son Refinery and Petrochemical Complex in Thanh Hoa
province, which is one of Vietnam's largest refineries with a design
capacity of approximately 200,000 barrels per day (10 million
tonnes/year), supplying around 35% of domestic fuel demand.

" The Forum's fourth recommendation proposed "perfecting the electricity market
design" to facilitate payments for ancillary services and create room for "energy
storage." Meanwhile, Directive 10 also focuses on promoting the installation of Battery
Energy Storage Systems (BESS) combined with rooftop solar, alongside the drastic
implementation of Demand-Side Management (DSM), load shifting, and Demand
Response (DR) programs. ) ) )

2 Bao céo twr Dien dan Nghi quyét 70 da kién nghj nghién ciru "co ché bao lanh (co
diéu kién)" cho céc dw &n nang luong chién luoc, cap bach nhw "dién hat nhan". Béng
thoi, Quyét dinh 496 vira duoc ky dé thanh lap Hoi déng thdm dinh cho Dw én dién hat
nhéan Ninh Thuén 1.

The visit included a site survey for a planned strategic crude oil
reserve facility at the Nghi Son Economic Zone.

Ngay 29/03/2026, Thu twéng Pham Minh Chinh dén lam viéc tai
Nha méy Loc héa déu Nghi Son (Thanh Hbéa), day la mét trong
nhitng nha may loc dau 16m nhéat Viét Nam véi cong suét thiét ké
khodng 200.000 thung méi ngay (tuong duong 10 triéu tdn méi
ndm), dap tmng khodng 35% nhu cédu xdng dau ndi dia. Chuyén
thdm bao gém khao sét dia diém duw kién xay duwng kho du tri¥ ddu
thé chién lwoc tai Khu kinh té Nghi Son.

Why it matters for businesses and investors
Vi sao doanh nghiép va nha dau tw can quan tam

The refinery, a joint venture between Vietnamese, Japanese, and
Kuwaiti investors, reported it is operating at maximum capacity
and has secured enough crude oil to maintain optimal operations
through May. However, the PM's directives reveal the supply
pressures Vietham is managing: he called on the joint venture
partners to urgently diversify crude oil sources, instructed the
government to continue facilitating oil transportation through the
Strait of Hormuz, and ordered the refinery to temporarily prioritize
fuel production (especially jet fuel) over petrochemical products.

Nha may, mét lién doanh gilra cac nha dau tw Viét Nam, Nhat Ban
va Kuwait, bao cdo dang van hanh & cong suét toi da va da thu
xép di d&u thé dé duy tri hoat déng lién tuc dén hét thang 5. Tuy
nhién, céc chi dao cua Thi tuéng cho thdy 4p lwc ngudn cung

13 Kién nghj thir ndm cda Dién dan néu ré viéc tan dung cac séng kién "JETP va AZEC"
dé khoi théng "vén vay qudc té uu dai". Péng thoi, Quyét dinh 458 vira phé duyét Pé
an cap nhat trién khai JETP, trong do uu tién huy déng vén vay wu dai tir cac doi tac
quoc te.

4 Kién nghi thtr tw ciia Dién dan kién nghj "hoan thién thiét ké thj truong dién" dé tra
tién cho djch vu phu tro va tao khong gian cho "luu tri dién”. Dong thoi, Chithj 10 ciing
tap trung thuc day lap dat hé thong luu trir ndng luong bang pin (BESS) két hop véi
dién mat tr&i mai nha va trién khai quyét liét cac chuong trinh Quén ly nhu céu dién
(DSM,), dich chuyén phu tai va diéu chinh phu t3i (DR).



dang duoc xtr ly: yéu cau cac bén lién doanh khén trirong da dang
héa nguén d&u thé déu vao, chi dao tiép tuc tao thuan loi cho van
chuyén xdng dau qua eo bién Hormuz, va dé nghi nha may tam
thoi wu tién sén xuét xdng déu (d&c biét xdng may bay) thay vi
san phdm héa dau.

Most significantly, the PM directed Thanh Hoa province to fast-
track land clearance for the strategic reserve facility and ordered
the Ministry of Industry and Trade to prepare for rapid construction
under emergency procedures. He had previously raised the idea
of strategic reserve cooperation with leaders of major oil
producing nations, specifically at the Nghi Son site.

Dang chu y nhét, Thu twéng chi dao tinh Thanh Héa khén trirong
giai phéng mat béng cho kho dw tri¥ chién Iuoc va giao By Céng
thuwong chudn bj trién khai nhanh theo hinh thirc khéan cap Truwoc
dé, Thu twéng da dé nghj lanh dao mot sé quoc gia sén xuét dau
I6m hop téc, hé tro xay dung kho dw tri chién lwoc tai Viét Nam,
trong dé c6 dia diém Nghi Son.

This visit underscores the energy security thread running through
all of this week's developments. While Decision 458 reframed the
energy transition around sovereignty and resilience, and Directive
10 addressed short term electricity supply risks, the Nghi Son visit
deals with an equally critical dimension: fuel supply security in a
world where the Strait of Hormuz remains a strategic
chokepoint. '

Chuyén thdm nay nhédn manh chi dé an ninh ndng lvong xuyén
subt cac dién bién trong tuan. Néu Quyét dinh 458 dat lai khuén
khé chuyén dbi ndng lwong quanh tw chd va sirc chéng chiu, Chi
thi 10 x& ly rdi ro cung-cau dién ngadn han, thi chuyén thdm Nghi

5 See Section 1 of this issue. This reframing of fuel supply as a security imperative
mirrors the strategic logic underpinning Decision 458's shift from "transition for the
climate" to "transition tied to energy security and economic resilience".

Son giai quyét mét khia canh quan trong khéng kém: an ninh
nguén cung nhién liéu trong béi cdnh eo bién Hormuz van la diém
nghén chién lugc.

Thg Week Ahead
Tuan toi can theo doi

Several deadlines and developments from this week's actions are worth
tracking in the near term: the Ministry of Finance's financial support
policy for household rooftop solar and BESS (due April 2026); MOIT's
response to the Forum recommendations on power project financing;
progress on land clearance for the Nghi Son strategic reserve; and any
updates on EVN's proposed regulatory sandbox for DSM programs. We
will continue to monitor these in upcoming issues.

Mét sé méc thoi gian va dién bién tir cac hanh dong trong tuédn dang
theo déi trong thoi gian téi: chinh sach hé tro tai chinh cta Bo Tai chinh
cho dién mat troi mai nha va BESS h{ gia dinh (han thang 4/2026);

phén héi cda B Cong thuong dbi véi cac kién nghj tce Dién dan vé tai
chinh dw &n nguén dién; tién dé giai phong mat béng cho kho duw triv
chién lwoc Nghi Son; va céc cap nhét vé dé xuét co ché sandbox cho
chwong trinh chwong trinh quan ly phy tai dién (DSM) cua EVN. Chung
t6i sé tiép tuc theo d6i trong céc sé tiép theo.

Vilasia Watt Weekly is published every Tuesday at 3pm. Subscribe for
updates on Vietnam's energy landscape.

Vilasia Watt Weekly phéat hanh méi thir Ba luc 15h. BDéng ky dé cép nhét
btrc tranh nang lwong Viét Nam.

6 Xem Phén 1 trong sé nay. Viéc dinh vi lai an ninh nguén cung nhién liéu nhw mét yéu
céu bat buéc vé an ninh phan énh logic chién luoc nén tang cua Quyét dinh 458, dé Ia
chuyén ttr "chuyén déi vi khi hau" sang " chuyén déi gan véi bdo ddm an ninh ndng
luong va néng luc chéng chiu kinh té".
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benefit directly from our deep experience and specialized knowledge. We maintain
transparent, fixed fees, allowing us to focus solely on delivering the highest quality
service and the quickest turnaround possible.

Chung téi danh toan tadm, toan y cho moi van dé. Muc tiéu cda ching t6i khéng chi la
dép (rng ma con vuot ngoai mong doi clia khéch hang bang chét long chuyén mén
Ian hiéu qué kinh té. Luat sw hop danh (partner) déu truc tiép tham gia xt ly hodc
giam sat chét ché cong viéc dé bdo dam rdng khach hang huwéng loi tir kinh nghiém
séu réng ctia nhitng luét sw ky cwu nhat. Chung téi &p dung mire phi minh bach, cé
dinh, va nhw thé ching téi cé thé tép trung hoan toan vao viéc cung cép dich vu véi
chét lrong cao nhét trong thoi gian ngén nhét cé thé.

By fostering a culture of close collaboration with clients, Vilasia supports a broader
mission to encourage equitable economic growth and innovation throughout Vietnam.
We engage in every case with a full heart and a sharp mind, ensuring that the legal
support we offer is not just effective but also deeply empathetic and aligned with your
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