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Vietnam’s power sector is moving from policy design to implementation.
This issue follows that movement through four linked groups of updates:
price signals and demand-side management, market-based renewable
electricity procurement through DPPA, renewable project
implementation, and weather-related pressure on system operation.
Nganh dién Viét Nam dang chuyén tur giai doan thiét ké chinh séach sang
giai doan trién khai thuc té. S6 nay duoc sdp xép theo bén nhém néi
dung c6 lién hé véi nhau: tin hiéu gié va quén ly nhu c&u dién, mua béan
dién tai tao theo co ché thj truong théng qua DPPA, trién khai dw &n
néng luong tai tao, va ap luc thoi tiét déi véi van hanh hé thdng dién.

First, the draft amendment to Circular 60/2025/TT-BCT and the updated
evening peak-hour structure show how electricity-pricing signals are
being adjusted to reflect the current load profile. This connects directly
with demand-response questions for businesses, especially SMEs:
which loads can be shifted, reduced, controlled or supported by storage
without disrupting operations?

Trwée hét, dur thdo stra d6i Théng twr 60/2025/TT-BCT va khung giér cao
diém buéi téi méi cho théy tin hiéu gig dién dang duoc diéu chinh dé
phén anh sét hon biéu dé phu tai hién nay. Noi dung nay lién hé truc
tiép voi bai toan diéu chinh phu tai dién cda doanh nghiép, déc biét la
SMEs: phé&n phu tai nao cé thé duoc dich chuyén, cat gidam, kiém soéat
hodc hé tror bang luu triv ma khéng lam gian doan vén hanh?

Second, the Brc Hué 2-SEVT transaction shows the grid-connected
DPPA mechanism entering actual market operation. Third, the Chuw
Pong and Son La updates show renewable projects moving from
approval toward implementation. Finally, weather and hydrology risks
explain why price signals, flexible resources and project execution need
to be considered together.

Tiép theo, giao dich Pirc Hué 2-SEVT cho thdy co ché DPPA qua ludi
dién quéc gia da bat dau budc vao van hanh thi truong thuc té. Céac
cép nhat vé Chw Pong va Son La cho théy dw an nang lwong tai tao
dang chuyén tir chdp thuan sang trién khai. Cudi cting, rdi ro thoi tiét va

thiy van cho thay tin hiéu gia, ngudn linh hoat va tién do trién khai du
&n can duoc nhin trong cung mét bire tranh van hanh.
1. Policy and demand-side management: from price
signals to load management

Chinh sach gia dién va qudn ljj nhu cdu dién: tir tin hiéu
gia dén quadn ly phu tai

1.1. The draft amendment to Circular 60 and the implementation
of updated time-of-use billing hours
D thdo stra d6i Théng tw 60 va viéc trién khai khung gio tinh
tién dién theo thoi gian sir dung méi

On 25 May 2026, the Ministry of Industry and Trade issued Official
Letter No. 3694/BCT-DL seeking comments on Draft 2 of the
circular amending and supplementing Circular 60 on the
implementation of electricity prices. The consultation dossier
explains that the amendment is intended to create the legal basis
for applying the updated peak, off-peak and normal hours of the
national power system under Decision 963/QD-BCT dated 22
April 2026 during the 2026 hot season.

Ngay 25/05/2026, B6 Céng Thuong ban hanh Céng vdn sb6
3694/BCT-DL dé lay y kién déi véi Dw thdo 2 cua théng tw stra
dbi, b6 sung Théng tw 60 vé thuc hién gia ban dién. H6 so lay y
kién cho thay viéc stra dbi nham tao co sé& phép ly dé ap dung
khung gio cao dlem thép diém va gio binh thuong moi cta hé
théng dién quéc gia theo Quyét dinh 963/QP-BCT ngay
22/04/2026 ngay trong mua ndng néng ndm 2026.

The legal context is important. Point d, Clause 1, Article 50 of the
Electricity Law 2024 provides that retail electricity prices by time
of use in a day apply to eligible customers, including peak, off-
peak and normal retail electricity prices. Clause 1, Article 5 of
Decision 14/2025/QD-TTg assigns the Ministry of Industry and
Trade to regulate and guide retail electric ity prices and allows



the Minister to issue, by administrative decision, the peak, off-
peak and normal hours appropriate for the power system in each
period.

Bbi canh phap ly cta ndi dung nay cén dwoc hiéu chinh xac. Piém
d khoan 1 Diéu 50 Luéat Pién luc 2024 quy dinh gia ban Ié dién
theo thoi gian str dung dién trong ngay duoc p dung déi voi
khach hang st dung dién da diéu kién, bao gém gia ban 1é dién
gio cao diém, thdp diém va binh thuong. Khoédn 1 Biéu 5 Quyét
dinh 14/2025/QP-TTg giao B6 Céng Thuong quy dinh va huéng
dan thuc hién gia bén 1é dién, déng thoi cho phép Bo trudng Bo
Céng Thuong quyét dinh bang vén ban hanh chinh vé khung gio
cao diém, thép diém va gio binh thuong phu hop véi tinh hinh st
dung dién cta hé théng dién trong tirmg giai doan.

Under the current text of Circular 60, however, the application of
the new time-of-use hours is still deferred. Clause 1, Article 21
places Clauses 1 and 2 of Article 5, including the provisions on
time-of-use periods and meter reconfiguration, in the group of
provisions that take effect only from the nearest average retail
electricity price adjustment after Decision 14/2025/QD-TTg takes
effect. Point a, Clause 1, Article 20 also allows the previous time-
of-use hours under Circular 16/2014/TT-BCT to continue to apply
until that date.

Tuy nhién, theo quy dinh hién hanh cda Théng tw 60, viéc ap dung
khung gior gia dién theo thoi gian st dung méi van dang bi hoan.
Khodn 1 Biéu 21 dwa khodn 1 va khodn 2 Piéu 5, bao gém céc
quy dinh vé thoi gian st dung dién trong ngay va viéc cai dat lai
khung gio céng to, vao nhém quy dinh chi cé hiéu luc ké tor ky
diéu chinh giad ban I8 dién binh quén gén nhét sau ngay Quyét
dinh 14/2025/QP-TTg cé hiéu luc. Piém a khodn 1 Piéu 20 ciing
cho phép khung gio cii theo Théng tw 16/2014/TT-BCT tiép tuc
duroc &p dung cho dén thoi diém dé.

Draft 2 therefore proposes two core legal changes. First, it
amends Clause 1, Article 21 of Circular 60 by removing Clauses

1 and 2 of Article 5 from the deferred-effect list. Second, it repeals
Point a, Clause 1, Article 20 of Circular 60, thereby removing the
transitional rule that keeps the old time-of-use hours under
Circular 16/2014/TT-BCT in place. Draft Article 3 also provides
that the amending circular would take effect from the date of
signing.

Vi vay, D thdo 2 dé xuét hai thay dbi phap ly cét I6i. Thir nhét,
duw thdo stra déi khoan 1 Piéu 21 ctia Théng twr 60 bang céch dua
khodn 1 va khodn 2 Diéu 5 ra khéi nhém quy dinh bi hodn hiéu
Iyre. Thir hai, dw thdo béi bé diém a khodn 1 Piéu 20 cua Théng
tw 60, qua do loai bo quy dinh chuyen tiép dang gitp khung gic ci
theo Théong tw 16/2014/TT- BCTt/ep tuc duoc &p dung. Piéu 3 cua
dw thdo ciing quy dinh thdng tw sira dbi sé cé hidu luc ké tir ngay
ky ban hanh.

This is a targeted amendment. It does not directly change the
VND/kWh tariff levels. Its practical function is to bring forward the
effective date of the new time-of-use framework so that the hours
set by Decision 963/QD-BCT can be used for electricity billing
once the required implementation arrangements, including
metering and billing systems, are ready.

Day la mot stra doi co pham vi hep. Dy thao khéng truc tiép thay
déi mire gia dong/kWh Chtrc ndng thuc té cta duw théo la kéo thoi
diém c6 hiéu luc cua khung gio tinh tién dién theo thoi gian st
dung méi lén sém hon, dé cac khung gi¢ duoc quy dinh tai Quyét
dinh 963/QP-BCT cé thé duoc str dung trong tinh tién dién sau
khi cac diéu kién trién khai can thiét, bao gém do dém va lap héa
don, da s&n sang.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

The policy rationale is also relevant for businesses and investors.
According to the official explanatory note, the current time-of-use
hours under Circular 16/2014/TT-BCT have been applied for



around 12 years. Since 2019, the rapid growth of solar power and
the changing structure of industrial and residential demand have
materially changed both the generation dispatch profile and the
load profile. The proposed amendment is therefore linked to the
need to reflect current supply-demand characteristics more
accurately.

Co s& chinh sach cda dw thao ciing la néi dung doanh nghiép va
nha dau tw cén luu y. Theo to trinh, khung gior gié dién theo thoi
gian str dung hién dang duoc ap dung theo Théng tw 16/2014/TT-
BCT va da duwoc ap dung khoang 12 nam. Ttr nadm 2019, s gia
téng nhanh cua dién mat troi va thay déi trong co cau phu tai céng
nghiép, dén dung - sinh hoat da lam thay d6i dang ké ca biéu do
huy déng nguén dién va biéu dbé phu tai. Vi vay, viéc stra déi duoc
dat trong nhu cdu phan éanh dung hon dic diém cung - cau dién
néng hién nay.

The updated time frames under Decision 963/QD-BCT are also
notable. From Monday to Saturday, peak hours are from 17:30 to
22:30, lasting five hours per day. There is no peak-hour period on
Sunday. Normal hours are from 06:00 to 17:30 and from 22:30 to
24:00 from Monday to Saturday, and from 06:00 to 24:00 on
Sunday. Off-peak hours are from 00:00 to 06:00 on all days.
Khung gio> méi theo Quyét dinh 963/QP-BCT ciing la ndi dung
dang chu y. Ter thir Hai dén thir Béy, gior cao diém la tir 17 gior 30
dén 22 gior 30, kéo dai 5 gio mbi ngay. Ngay Chi nhéat khéng cé
khung gi¢ cao diém. Gio binh thuong Ia tir 06 gior 00 dén 17 gior
30 va ter 22 gicr 30 dén 24 gior 00 tir thir Hai dén thir Béy, va tir 06
gior 00 dén 24 gicr 00 vao ngay Chi nhét. Gior thap diém la tir 00
gior 00 dén 06 gior 00 vao tat ca céc ngay.

Businesses should therefore monitor the official version, its
signing and effective date, and the implementation arrangements
by EVN and power corporations before making operational or
investment decisions solely on the basis of the draft. The cost
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impact for each customer will still depend on its tariff category,
metering capability and actual load profile.

Doanh nghiép vi vay cén tiép tuc theo déi bén chinh thirc, ngay
ky ban hanh, ngay cé hiéu luc va phuong an trién khai cia EVN
va céc téng céng ty dién lurc trude khi dwa ra quyét dinh van hanh
hodc dau tw chi dua trén néi dung duw thdo. Tac dong chi phi dbi
v&i tirng khach hang van sé phu thudc vao nhém gia dién, kha
néng do dém va biéu dé phu tai thuc té cta khach hang.

Practical demand-response options and constraints for
SMEs

Cdc phwong an va gi6i han thyc té cha diéu chinh phu tai
dién doi véi SMEs

The new evening peak-hour structure affects SMEs differently
depending on their load profile and operating model. For
businesses that already operate in the evening, the issue is not
simply whether electricity is more expensive during peak hours.
The more practical question is which part of the load can be
shifted, reduced, controlled or supported by storage without
disrupting production or customer service.

Khung gio’ cao diém bubdi tbi méi tac déng khac nhau dén timg
nhém SME tuy theo biéu db phu tai va mé hinh vén hanh. Béi véi
doanh nghiép da hoat déng vao buéi tbi, van dé khéng chi la dién
trong gio cao diém c6 chi phi cao hon. Cau héi thuc té hon la
phén phu tai nao cé thé duoc dich chuyén, cat giam, kiém soét
hodc hé tro bang luu trir ma khéng lam gién doan san xuét hodc
chét lvong phuc vu khach hang.

For manufacturers, the most visible issue is the evening
production shift. A factory that continues high-consumption
operations during the evening peak may face higher electricity-
cost exposure. Moving load to late-night off-peak hours may
reduce electricity costs, but it is not cost-free: night-shift labour
premiums, delivery schedules, urban truck restrictions, production



sequencing and occupational-safety constraints may offset part of
the saving. Demand response therefore requires a full operating-
cost assessment, not only a comparison of electricity prices.

Péi véi doanh nghiép sén xuét, van dé dé thdy nhét la ca san xuét
bubi téi. M6t nha may tiép tuc vén hanh céc céng doan tiéu thu
nhiéu dién trong khung gi¢’ cao diém budi téi c6 thé chju mirc do
rdi ro chi phi dién cao hon. Dich chuyén phu téi sang gic thdp
diém ban dém co thé gitip giam chi phi dién, nhung khong phai la
phuwong an khong co chi phi: phu cap ca dém, lich giao hang, han
ché van tai noi do, trinh tw sdn xuét va yéu céu an toan lao dong
c6 thé lam gidm mot phén loi ich tiét kiém. Vi vay, diéu chinh phu
tai dién can duroc danh gia nhu mét bai toén chi phi van hanh téng
thé, chir khéng chi la so sénh don thuén gitka cadc mirc gié dién.

For restaurants, cafés, retail stores, hotels and other evening-
service businesses, the problem is different. Their peak electricity
demand often occurs precisely when customers are being served.
These businesses usually cannot shift customers to another time
of day. Their more realistic options are to reduce avoidable
consumption during the peak period, control air-conditioning and
refrigeration loads, improve lighting and kitchen equipment
efficiency, and use simple energy-management tools to avoid
unnecessary simultaneous operation of equipment.

Doi véi nha hang, quan ca phé, ban Ié, khach san va cac mé hinh
dich vu buéi téi khac, van dé lai khac. Nhu cau dién cao nhét cua
nhém nay thuong phét sinh diang vao thoi diém phuc vu khach
hang. Céac doanh nghiép nay thuong khéng thé dich chuyén
khach hang sang khung gi¢ khac trong ngay. Cac phwong an thuc
té hon la giam tiéu thu khéng can thiét trong gic cao diém, kiém
soét phu tai diéu hoa va kho lanh, ndng cao hiéu suét chiéu séng
va thiét bj bép, va st dung céc céng cu quén ly ndng luong don
gian dé tranh viéc nhiéu thiét bj van hanh déng thoi khi khéng can
thiét.

This also changes how rooftop solar and BESS should be viewed.
Rooftop solar alone may help reduce daytime consumption, but it
will not fully address evening peak-hour exposure because solar
output normally declines after sunset. For customers with material
evening consumption, storage, thermal storage, pre-cooling,
load-control automation and efficient equipment may be more
directly relevant to the peak-hour problem. However, these
solutions should be assessed by payback period and operational
suitability, rather than treated as a one-size-fits-all response.
Diéu nay ciing lam thay déi cach nhin dbi véi dién mét troi mai
nha va BESS. Riéng dién maét troi méi nha cé thé giup gidm tiéu
thu dién ban ngay, nhung khéng xt ly ddy dd rdi ro chi phi trong
gio’ cao diém buéi téi vi sén lwong dién mat troi thuong gidm sau
khi mét troi Idn. Poi véi khdch hang cé phu tai budi tbi dang ké,
lwu triy dién, Iwu triv nhiét, lam lanh trwéce, twe dong hoa kiém soét
phu tai va thiét bj hiéu suét cao cé thé lién quan truc tiép hon dén
bai toan gior cao diém. Tuy nhién, céc gidi phép nay can duoc
danh gia theo thoi gian hoan vén va mirc d6 phu hop vén hanh,
thay vi dugc xem nhw mét dap an chung cho moi doanh nghiép.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

For SMEs, demand response should start with data. The first
question is not what equipment to buy, but when electricity is
consumed, which equipment creates the evening peak, and which
part of that consumption is controllable. Without this baseline, a
business may invest in a solution that does not match its actual
load profile.

Déi v6i SMEs, diéu chinh phu tai dién nén bét dau tor dir liéu. Cau
héi dau tién khéng phai la mua thiét bj gi, ma la doanh nghiép st
dung dién vao thoi diém nao, thiét bj nao tao ra phu tai cao diém
buéi tbi, va phén tiéu thu nao cé thé kiém soat dwoc. Néu thiéu
duong co sé& nay, doanh nghiép cé thé dau tw vao mét gidi phap
khéng phu hop véi biéu db phu tai thuc té cta minh.



For investors and service providers, the opportunity is broader
than rooftop solar. The market may need energy audits, sub-
metering, EMS, efficient cooling and refrigeration, automated load
control, BESS, thermal storage and financing products designed
for SMEs with limited upfront capital. The commercial case,
however, will depend on the customer’s tariff category, metering
capability, operating flexibility and the actual way the updated
time-of-use billing hours are implemented.

Péi véi nha déu tw va don vj cung cép dich vu, co hdi khéng chi
nam & dién mét troi mai nha. Thi truong cé thé can kiém toan
nang lwong, céng to phu, EMS, giai phap lam lanh va kho lanh
hiéu suét cao, twr déng héa kiém soét phu tai, BESS, Iwu triv nhiét
va céc san pham tai chinh phu hop véi SMEs cé han ché vé vén
dau tw ban dau. Tuy nhién, hiéu qué thuwong mai van phu thuéc
vao nhém gié dién cta khach hang, khd ndng do dém, murc d6
linh hoat van hanh va céch khung gio tinh tién dién theo thoi gian
st dung méi duroc trién khai trén thuc té.

Market implementation: the first grid-connected DPPA
transaction

Co ché'thi trwong: giao dich DPPA ddu tién qua lwét dién
quéc gia

First grid-connected DPPA transaction: Dirc Hué 2 and SEVT
Giao djch DPPA dau tién qua Iwéi dién quoc gia: Dirc Hué 2
va SEVT

Two updates on Birc Hué 2 and SEVT mark the first practical
operation of the grid-connected DPPA mechanism in Vietham. On
1 June 2026, Samsung Electronics Vietham Thai Nguyen Co.,
Ltd. (SEVT) completed negotiations and signed a DPPA with the
Pic Hué 2 solar power plant, and officially started using
renewable electricity for its production activities through the
national grid.

Hai c4p nhéat vé Pirc Hué 2 va SEVT dénh dau budc van hanh
thuc té dau tién cua co ché DPPA qua ludi dién quéc gia tai Viét
Nam. Ngay 01/06/2026, Céng ty TNHH Samsung Electronics Viét
Nam Thai Nguyén (SEVT) d4 hoan thanh dam phan va ky két hop
dbéng mua ban dién truc tiép véi Nha may dién mét troi Birc Hué
2, d‘éng thoi chinh thirc s dung nguén dién tai tao phuc vu hoat
déng sén xuét théng qua Iwéi dién quéc gia.

The renewable electricity supplied to SEVT is generated by the
BPwc Hué 2 solar power plant, which has a design capacity of 49
MWp/41.4 MWac and is located in Tay Ninh Province. The project
was developed by TTC Buc Hué - Long An Power Joint Stock
Company. Schneider Electric acted as the energy advisor to
Samsung Electronics during the negotiation and signing process.
Ngudn dién téi tao cung cdp cho SEVT duoc san xuét tir Nha méay
dién mat troi Buc Hué 2, cé cong suét thiét ké 49 MWp/41,4
MWac va dét tai tinh Tay Ninh. Dw én do Céng ty C6 phén Dién
TTC Purc Hué - Long An déu tw, phat trién. Schneider Electric
doéng vai tro la don vi tw van ndng luong cho Samsung Electronics
trong qua trinh dam phan va ky két.

A second update from NSMO confirms that, after checking and
appraising the dossier, conditions and requirements for electricity-
market participation and DPPA participation, NSMO reported to
the Ministry of Industry and Trade and the Electricity Regulatory
Authority, and notified EVN, the Electric Power Trading Company
and relevant units that the Blirc Hué 2 solar power plant officially
participates in the Vietham Wholesale Electricity Market and the
grid-connected DPPA mechanism from 1 June 2026.

Cap nhéat thtr hai ttr NSMO xac nhén réng, sau qué trinh kiém tra,
thdm dinh hé so va céac diéu kién, yéu cau tham gia thi truong
dién va co ché DPPA, NSMO d3 bao cdo B6 Céng Thuong, Cuc
pién luc, dbong thoi théng bao téi EVN, Céng ty Mua ban dién va
céc don vj lién quan vé viéc Nha may dién mét troi Pirc Hué 2



chinh thure thagm gia Thj trrong ban byén dién canh tranh Viét
Nam va co ché DPPA qua Iwéi dién quéc gia ttr ngay 01/06/2026.

Operationally, this matters because the transaction is not only a
bilateral power purchase contract. The generator participates in
the wholesale electricity market and transacts through the market;
electricity generated into the national power system is measured,
confirmed, dispatched, traded and settled under the applicable
market rules, including the rules on operation of the wholesale
electricity market under Circular 16/2025/TT-BCT and Circular
36/2025/TT-BCT.

Vé vén hanh, cét méc nay déng chi y vi giao dich khéng chi la
moét hop déng mua bén dién song phuong. Bon vi phéat dién tham
gia thj trrong ban bubn dién canh tranh va giao dich théng qua
thi truong; dién ndng phét 1én hé thdng dién quéc gia duoc do
dém, xac nhén, huy dong, giao dich va thanh toan theo céc quy
dinh thi truong 4p dung, bao gém céc quy dinh vén hanh thj
trrong ban bubn dién canh tranh tai Théng tw 16/2025/TT-BCT
va Théng tw 36/2025/TT-BCT.

The milestone also creates two firsts: Plrc Hué 2 is the first
generating unit officially participating in the grid-connected DPPA
mechanism and transacting through the electricity market in
Vietnam, while SEVT becomes the first corporate customer to
purchase renewable electricity through the DPPA mechanism in
Vietnam.

Co6t mée nay ciing tao ra hai diém dau tién: Pirc Hué 2 la don vi
phét dién dau tién chinh thirc tham gia co ché DPPA qua lwéi dién
qudc gia va giao dich théng qua thj truong dién tai Viét Nam, trong
khi SEVT tré thanh khach hang doanh nghiép déu tién mua dién
téi tao théng qua co ché DPPA tai Viét Nam.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tadm

For large electricity users, the DPPA mechanism has moved from
legal framework to actual transaction. However, this should not be
read as meaning that all corporate buyers can immediately
replicate the model. Eligibility, metering capability, settlement
arrangements, market-price exposure, contract risk allocation,
internal procurement requirements and sustainability reporting
requirements will still need to be assessed carefully.

Déi v6i khach hang st dung dién Ién, co ché DPPA da chuyén tcr
khuén khé phéap ly sang giao dich thuc té. Tuy nhién, khéng nén
hiéu réng moi khach hang doanh nghiép déu cé thé ngay lap turc
trién khai mé hinh nay. Piéu kién tham gia, kha ndng do dém, co
ché thanh toén, rii ro gia thj truong, phan bé rii ro trong hop
dbéng, yéu cadu mua s&m ndi bd va yéu céu béo céo phét trién bén
vitng van cén duoc danh gié ky.

For renewable power generators and project investors, the
transaction strengthens the commercial relevance of projects that
can satisfy market-participation and grid-connected DPPA
requirements. The key points to monitor are whether more
generators and large customers follow, what standard contractual
and settlement practices emerge, and whether DPPA improves
bankability compared with conventional offtake arrangements.
Déi véi don vi phét dién ndng lwong tai tao va nha dau tw duw an,
giao dich nay lam téng y nghia thuong mai ctia cac dw an cé thé
déap tng diéu kién tham gia thi trirong dién va DPPA qua Iwéi dién
quéc gia. Cac diém cén theo déi I3 liéu c6 thém don vi phét dién
va khach hang st dung dién I&6n tham gia hay khéng, cac théng
16 hop dong va thanh toén tiéu chuén sé hinh thanh nhw thé nao,
va DPPA c6 céi thién khd ndng huy déng vén so véi cac phuong
&n bao tiéu dién truyén théng hay khéng.

Renewable project implementation: from approval to
construction readiness

Trién khai dw an nang lwong tai tao: tir chdp thudn dén
san sang thwe hién



3.1.

Investor approval for the Chw Pong wind power project in
Gia Lai
Chap thuéan nha diu tw dw én dién gié Chw Pong tai Gia Lai

The Chairman of the People’s Committee of Gia Lai Province
issued Decision No. 2178/QD-UBND approving the consortium of
ANI Power Joint Stock Company, Song Da 505 Joint Stock
Company and Trang Duc Solar Power Joint Stock Company as
the investor for the Chw Pong wind power project. The project had
previously obtained investment policy approval under Decision
No. 479/QD-UBND dated 3 February 2026.

Cha tich UBND tinh Gia Lai d4 ban hanh Quyét dinh sé 2178/QP-
UBND chép thuéan Lién danh Céng ty C6 phan ANI Power, Céng
ty C6 phan Séng Ba 505 va Céng ty Cé phéan Pién mat troi Trang
Dirc la nha dau tw thue hién duw an Nha may dién gi6 Chw Pong.
Dw &n nay truéc dé da duoc chap thuan chu trurong déu tw tai
Quyét dinh sb 479/QP-UBND ngay 03/02/2026.

Beyond the investor approval itself, publicly available project
information describes Chuw Pong as a 42 MW wind power project
located in B& Ngoong Commune, with an expected annual output
of around 112,000 MWh and connection to the national power grid
at the 110 kV voltage level. Total investment is reported at more
than VND 1,616 billion, of which investor equity is VND 330 billion
and the remaining capital is mobilized financing.

Bén canh ndi dung chap thuadn nha dau tw, céc théng tin cong
khai vé du &n cho thdy Chw Pong la dw &n dién glo c6 cong suéat
42 MW, duoc trién khai tai x4 Bo Ngoong, véi san luong dién dw
kién khoéng 112.000 MWh/ndm va dau ndi vao ludi dién quéc gia
& cép dién ap 110 kV. Téng vén déu tw cua dw &n duoc céng bd
la hon 1.616 ty dbng, trong dé vén gép cta nha dau tw la 330 ty
dbng va phan con lai la vén huy déng.

The published implementation schedule indicates that, from June
2026 to November 2026, the investor will carry out specialized

agreements, appraisal of the feasibility study report, investment
approval by the investor, PPA negotiation and signing, technical
design and construction drawing design, compensation and site
clearance, land allocation and land lease. Construction is
expected to start in December 2026 and the project is expected
to be completed and put into operation in February 2028.

Tién do trién khai duoc céng bb cho thay, ttr thang 06/2026 dén
thang 11/2026, nha dau tw sé thuc hién céac théa thuan chuyén
nganh, thdm dinh bao céo nghién ctu kha thi, quyét dinh phé
duyét dau tw clia nha dau tw, dam phéan va ky két hop déng mua
ban dién, thiét ké ky thuat va thiét ké ban vé thi cong, boi thuong
gidi phong mat bang, giao dét va cho thué dat. Dy an dw kién khéi
cbng xay dwng vao thang 12/2026 va hoan thién, dwa vao van
hanh vao thang 02/2028.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

The investor approval is a meaningful step because it moves the
project from policy approval toward implementation. However, for
project due diligence, this is not the end of the legal process. The
key remaining items include land procedures, grid connection
agreements, technical design, construction permits and
acceptance, PPA negotiation and the investor’s ability to mobilize
capital within the proposed schedule.

Chép thuan nha déu tw la mot budce ¢ y nghia vi dw én chuyén
ttr giai doan chép thuan chd trirong sang giai doan trién khai. Tuy
nhién, dbi véi thdm dinh dw &n, day chuwa phai la diém két thic
cla quy trinh phép ly. Céc néi dung con lai cén theo déi bao gébm
tha tuc dat dai, thda thuédn déu néi, thiét ké ky thuat, gidy phép va
nghiém thu xay dung, dam phén PPA va kha nang huy déng vén
ctia nha déu tw trong tién dé6 dé xuét.

This update also confirms the practical point discussed in earlier
VWW issues: a project being included in planning or receiving an
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investment approval does not mean that it can be treated as fully
executable. The project's commercial value will still depend on
whether the legal, technical and grid-related milestones are
completed on time.

Cap nhét nay cing xac nhan mot diém thuec tién da duoc VWW
dé cap trudc day: mot duw én duoc dua vao quy hoach hodc duoc
chép thuan déu tw khéng dong nghia véi viéc c6 thé xem dw an
da sén sang trién khai day du. Gia tri thuong mai cda dw én vén
phu thuéc vao viéc céc mbc phap ly, ky thuét va dau nbi lui dién
¢6 duoc hoan thanh dung tién dé hay khéng.

Commencement of the floating solar power project on the
Son La hydropower reservoir )
Dong thé dw dn dién mat troi néi long hé Thay dién Son La

On 18 May 2026, Son La Province organized the groundbreaking
ceremony for a floating products manufacturing plant and the
floating solar power project at the Son La hydropower reservoir.
The two projects are connected in practice because the
manufacturing plant is expected to supply buoys and accessories
for the floating solar project.

Ngay 18/05/2026, tinh Son La té chirc 1€ déng thé nha may sén
Xxuét sén phdm néi va dw an Nha may dién maét troi néi long hd
Thay dién Son La. Hai dw én nay cé lién hé thuc té véi nhau vi
nha may san xuét dw kién cung cép phao néi va phu kién cho dw
an dién mat troi noi.

The floating solar project received in-principle investment
approval and investor approval under Decision No. 989/QD-
UBND dated 17 April 2026. According to the published
information, the project has an installed capacity of 800 MW, total
investment of approximately VND 17 frillion, and uses around
1,139.5 hectares of water surface and 60.5 hectares of land in
Muwdng La Commune and Chiéng Lao Commune.

Duw an dién mét troi nbi dugc chép thuén chu trvong dau tw dong
thoi chép thuén nha dau tw tai Quyét dinh sé 989/QP-UBND ngay
17/04/2026. Theo théng tin duoc céng bd, du én cé cong suét I3p
dat 800 MW, téng mirc dau tw khodng 17.000 ty déng, st dung
khodng 1.139,5 ha mét nuwéc va 60,5 ha dét tai x4 Muong La va
xa Chiéng Lao.

The project’s main components include floating solar panels and
buoys, cables, an operation and management house, a 500 kV
substation and approximately 10 km of 500 kV transmission line
for grid connection. The expected annual electricity output is
around 1,250 GWh.

Céc hang muc chinh cta dw é&n bao gébm tam pin va phao nbi, cép
dién, nha quan ly, van hanh, tram bién &p 500 kV va khodng 10
km duong déy 500 kV dé dau néi. San luong dién dw kién hang
ndm khoang 1.250 GWh.

The project is expected to be constructed from the first quarter of
2027 and completed in four phases of 200 MW each. The
published schedule indicates commercial operation of phase 1 in
2027, phase 2 in 2028, phase 3 in the second quarter of 2029 and
phase 4 in the fourth quarter of 2029.

D &n dw kién duoc xay dung tor quy 1/2027 va hoan thanh theo
bén giai doan, méi giai doan 200 MW. Tién dé duoc céng bé cho
thay giai doan 1 van hanh thuong mai trong ndm 2027, giai doan
2 trong ndm 2028, giai doan 3 trong quy 1I/2029 va giai doan 4
trong quy IV/2029.

The supporting floating products manufacturing plant was
approved under Decision No. 1189/QD-UBND dated 1 May 2026.
It is expected to be constructed during the second to fourth
quarters of 2026, with total investment of VND 317 billion and
annual capacny of approxmately 758,000 products.

Nha may san xuat s&n phdm néi hé tro dw an duoc chép thuan
tai Quyét dinh sé 1189/QP-UBND ngay 01/05/2026. Nha méy du



k{én duworc xay dung trong giai doan ttr quy Il dén quy IV/2026, véi
tong mure dau tw 317 ty dong va cong suat khoang 758.000 san
pham/nam.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

This is a notable project because it combines a large floating solar
power plant with a supporting manufacturing facility. If
implemented as planned, the project may support both renewable
electricity generation and a local supply chain for floating solar
infrastructure.

Pay la dw &n dang chu y vi két hop moét nha may dién mét troi néi
quy mé Ién véi mét co sé sén xuét hé tro. Néu duoc trién khai
theo ké hoach, dw an cé6 thé hé tro ca viéc phat dién ndng luong
tai tao va chui cung tmg tai dja phurong cho ha tang dién mat troi
noi.

From a legal and commercial perspective, the project is also
notable because it involves several implementation layers: use of
water surface and land, environmental and landscape protection,
construction on a hydropower reservoir, 500 kV grid connection,
phased implementation and coordination with local authorities.
These are not unusual issues for a project of this scale, but they
will be important milestones to monitor as the project moves from
approval and groundbreaking toward construction, grid
connection, power purchase arrangements and commercial
operation.

Tcr goc do phap ly va thu’ang mai, dw an cdng dang chu y vi bao
goém nhiéu I6p trién khai: st dung mat nudc va dat, bao vé moi
trirong va canh quan, xay dung trén long hé thay dién, dau noi
500 kV, trién khai theo giai doan va pho: hop véi chinh quyén dia
phuong. Bay khéng phéi la cac vén dé bat thuong déi véi mét duw
&n c6 quy mé nhw vay, nhung sé la cac méc quan trong can theo
déi khi dw én chuyén tr giai doan chap thuéan va déng thé sang

thi céng, dau néi, thu xép mua ban dién va véan hanh thuong mai.

System operation and electricity-cost pressure
Van hanh hé théng va ap lwe chi phi dién

Weather-related pressures on power system operation and
electricity costs )
Ap luc thoi tiet doi véi van hanh hé thong dién va chi phi dién

Weather and hydrology are again becoming important variables
for power system operation and electricity costs. The key point is
that weather and hydrological risks are not only meteorological
issues. If hot weather increases electricity demand while reservoir
inflows are lower or more volatile, the power system may need to
rely more heavily on coal-fired power, gas-fired power or other
higher-cost sources to maintain supply.

Thoi tiét va thdy vén tiép tuc tré thanh cac bién sé quan trong doi
véi van hanh hé théng dién va chi phi dién. Diém chinh 13 rdi ro
thoi tiét va thiy vén khong chi la vén dé khi tuong. Néu néng néng
lam nhu cau dién tang trong khi lugng nudc vé hé thiy dién thap
hon hodc bién déng hon, hé théng dién cé thé phai phu thuge
nhiéu hon vao nhiét dién than, dién khi hodc cac nguén dién cé
chi phi cao hon dé béo dém cung (ng.

Publicly reported operating data for 8 April, 13 May and 15 May
2026 shows that coal-fired power remained the largest source in
the system on those selected days, accounting for 51.6% to
56.6% of daily electricity output. Hydropower contributed 16.4%
to 23.4%, while gas turbines, including gas and DO oil,
contributed 7.9% to 9.3%.

Sé ligu vén hanh duoc céng bé cho cac ngay 08/04, 13/05 va
15/05/2026 cho thdy nhiét dién than van la ngudn dién Ién nhét
trong hé thong trong céc ngay duoc chon, chiém khodng 51,6%
dén 56,6% san luong dién trong ngay. Thady divén déng gép



khodng 16,4% dén 23,4%, trong khi tuabin khi, bao gom khi va
dau DO, doéng gop khoang 7,9% dén 9,3%.

Hydropower remains important for system balancing, but
reservoir operation has to serve more than electricity generation.
It also relates to downstream water supply, drought management
and salinity intrusion in some regions. Therefore, in a dry or
unstable hydrological period, hydropower cannot be assessed
only by installed capacity or annual average output.

Thay dién van c¢é vai tro quan trong trong cén bang hé théng,
nhuwng van hanh hé chira khéng chi phuc vu phét dién. Noi dung
nay con lién quan dén cap nuéc ha du, quan ly han hén va xam
nhap méan tai mot sé khu vurc. Vi véy, trong giai doan thiy vén kho
han hodc bién déng, thay dién khéng thé chi duoc danh gia trén
co sé& cong suét Iap dat hodc sén luong binh quéan nam.

This point should also be read together with the draft amendment
to Circular 60 and the recent focus on demand response. When
the system faces high evening demand, lower solar output after
sunset and uncertain hydropower availability, price signals and
demand management become practical tools to reduce pressure
on dispatch and system costs.

Néi dung nay ciing can duoc dat canh du thdo sira déi Théng tw
60 va trong tdm gan day vé diéu chinh phu tai dién. Khi hé théng
dbi méat véi nhu cau dién cao vao buébi téi, san luong dién mét troi
giam sau khi mat troi Ian va kha nang huy dong thiy dién khéng
chédc chén, tin hiéu gia va quén ly nhu cau dién tré thanh céng cu
thurc té dé gidm ap luc diéu do va chi phi hé théng.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

For electricity users, system pressure may translate into stronger
policy attention to peak-hour management, electricity saving and
demand response. Businesses should therefore treat load profile

5.

management as part of electricity cost management, not merely
as a technical issue for the engineering team.

Déi véi khdch hang str dung dién, ap luc hé thong cé thé dan dén
viéc chinh séch tiép tuc chi trong hon vao quén ly gic cao diém,
tiét kiém dién va diéu chinh phu tai. Vi vay, doanh nghiép nén xem
quan ly biéu dé phu tai la mot phan cua quén tri chi phi dién, chir
khéng chi la van dé ky thuéat ctia bé phan van hanh.

For power project investors, weather and hydrology risks may
affect dispatch, revenue forecasting and the value of flexible
resources. BESS, demand response, high-efficiency equipment
and controllable load may become more relevant where the power
system needs to manage a steeper evening peak and higher
reliance on thermal generation during stressful periods.

Péi véi nha dau tw dw an dién, rii ro thoi tiét va thdy van co thé
anh hudéng dén huy déng dién, dw bao doanh thu va gié tri cua
céc ngudn linh hoat. BESS, diéu chinh phu téi, thiét bi hiéu suét
cao va phu tai c6 thé kiém soat cé thé tré nén quan trong hon khi
hé théng dién phai xt ly dinh phu tai budi téi ré hon va mirc do
phyu thugc cao hon vao ngudn nhiét dién trong céc giai doan céng
thang.

Closing remarks
Nhdgn dinh chung

Seen together, VWW 33 moves from policy signals to market
implementation, then from project execution to system operation.
The draft amendment to Circular 60 and the demand-response
discussion show that electricity-cost management is increasingly
linked to when and how electricity is consumed, not only to the
tariff level itself.

Nhin téng thé, VWW 33 di theo mach tw tin hiéu chinh sach dén
van hanh thj truong, roi tir trién khai dw én dén van hanh hé théng.
D thdo stra déi Théng tw 60 va néi dung diéu chinh phu tai dién
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cho thdy quan tri chi phi dién ngay cang gén véi thoi diém va cach
thire str dung dién, chir khéng chi véi miee gia dién.

The Blrc Hué 2-SEVT transaction shows that DPPA is beginning
to move from legal design to actual market operation. At the same
time, the Chw Pong and Son La updates show continued project-
level momentum in wind power and floating solar, although each
project still depends on legal, technical, grid-connection and
financing milestones.

Giao dich Burc Hué 2-SEVT cho thdy DPPA dang bat dau chuyén
ter thiét ké phép ly sang van hanh thj truong thuc té. Pong thoi,

cac cap nhat vé Chw Pong va Son La cho thdy déng luc trién khai

duw &n van tiép tuc & ca dién gié va dién mét troi néi, du méi dw én
van phu thudc vao cac méc phap ly, ky thuét, dau ndi va thu xép
von.

Weather and hydrology risks tie these developments together.
They reinforce that adding renewable capacity must go together
with grid readiness, flexible resources, storage, demand
response, market-based procurement mechanisms and realistic
project execution.

Rui ro thoi tiét va thdy vén la yéu té lién két céc néi dung trén.
Nhiing ridi ro ndy nhdn manh réng viéc bé sung céng suét ndng
lwong tai tao can di cung véi ndng lurc ludi dién, ngudn linh hoat,

lwu triv, diéu chinh phu téi dién, co ché mua bén dién theo thj

trirong va tién dé trién khai dw an thuec té.

The Week Ahead
Tudn téi can theo doi

VWW 32 identified several points to monitor after Report 312, including
whether the Ministry of Industry and Trade’s proposals would be
converted into effective legal instruments, whether a list of emergency
power projects and works for Northern Vietnam would be approved, and
whether clearer criteria would be issued for non-tender project

allocation, hybrid renewable energy and BESS projects, and key LNG
projects.

VWW 32 d3 xac dinh mot s6 diém cén theo déi sau Béo céo 312, bao
gbm viéc liéu cac kién nghij ciia Bé6 Coéng Thuong cé duoc chuyén héa
thanh van ban co6 hiéu luc hay khéng, liéu danh muc dw an, cong trinh
dién khan cép cho khu vuc mién Béc ¢6 duoc phé duyét hay khong, va
liéu céc tiéu chi cu thé hon vé giao dw an khéng qua déu thdu, mé hinh
hybrid gitka ndng lurgng tai tao va BESS, cing nhuw cac dw an LNG trong
diém c6 duoc ban hanh hay khéng.

The latest public update shows that these issues have moved further
into the policy-direction stage, but have not yet become a complete
implementation framework. At the meeting held on 26 May 2026 on the
implementation of the revised PDP8 and the progress of nationally
important and key energy projects, the Permanent Deputy Prime
Minister requested the MOIT and localities to review and update the
power development plan, remove projects that cannot be completed
during 2026-2030, use the emergency mechanism under the Electricity
Law 2024 where necessary, focus on resolving LNG bottlenecks, study
policies for BESS, apply a shortened procedure for reviewing and
adjusting the revised PDP8, and issue a list of emergency power
projects and works.

Cap nhét cong khai méi nhét cho thdy céc néi dung nay da tiép tuc
chuyén déng & cép chi dao chinh séch, nhung chwa hinh thanh thanh
mot khung trién khai hoan chinh. Tai cuéc hop ngay 26/05/2026 vé tinh
hinh trién khai Quy hoach dién VIII diéu chinh va tién dé thuc hién céc
chuong trinh, céng trinh, dw &n quan trong quéc gia, trong diém nganh
nédng luong, Phé Tha tuéng Thuong truc yéu cdu B6 Cong Thuong va
cac dja phwong ra soat, cap nhat quy hoach dién, duwa ra khoi danh muc
céc du an khéng thé hoan thanh trong giai doan 2026-2030, thuc hién
co ché khan cép theo Luéat Dién luc 2024 trong truong hop can thiét,
tép trung théo gé khoé khdn dbi véi cac dw an dién khi LNG, nghién ctru
co ché, chinh sach phat trién BESS, 4p dung quy trinh rat gon trong ra
soat, cap nhét, diéu chinh Quy hoach dién VIl diéu chinh, va ban hanh
danh muc dw an, céng trinh dién khan cép.
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Against that background, investors and businesses should monitor five
groups of issues in the coming period.

Trén nén d6, nha déu tw va doanh nghiép nén tiép tuc theo déi ndm
nhoém ndi dung trong thoi gian toi.

First, policy and tariff implementation. The immediate point is whether
the final circular amending Circular 60 will remove Clauses 1 and 2 of
Article 5 from the deferred-effect list in Article 21.1, repeal the
transitional rule that keeps the old time-of-use hours under Circular 16
in place, and take effect from the date of signing as proposed.
Businesses should also monitor EVN’s implementation guidance on
metering, billing and customer notification.

Thir nhét, viéc hoan thién chinh séach va trién khai gia dién. Piém céan
theo d6i ngay la liéu van bén chinh thirc stra déi Théng tw 60 cé dua
khodn 1 va khodn 2 Piéu 5 ra khdi nhém quy dinh bj hoan hiéu luc tai
khodn 1 Diéu 21, bai bé quy dinh chuyén tiép dang gil khung gior cii
theo Thong tw 16 tiép tuc duoc &p dung, va cé hiéu luc ké tir ngay ky
ban hanh nhw dw thdo hay khéng. Doanh nghiép ciing cén theo déi
huéng dén trién khai cia EVN vé do dém, I4p héa don va théng bao
cho khach hang.

Second, demand-response and load-management practice. Once the
updated evening peak hours are reflected in electricity bills, electricity
users should monitor not only formal DR/DSM programs but also
practical guidance on sub-metering, energy audits, load-control
measures and possible support mechanisms for SMEs that cannot
easily shift their evening load.

Ther hai, thuce tién diéu chinh phu tai dién va quén ly nhu cau dién. Khi
khung gio cao diém budi téi méi duoc phan anh trong héa don tién dién,
khach hang st dung dién cén theo dbi khong ch/ cac chuwong trinh
DR/DSM chinh thire, ma ca huong dan thuc té vé céng to phy, kiém
toén ndng luong, bién phéap kiém soét phu téi va céc co ché hé tro ¢
thé ap dung cho SMEs khé dich chuyén phu tai buéi toi.

Third, DPPA rollout after the Blrc Hué 2-SEVT transaction. Investors
and large electricity users should monitor whether more generators and
corporate customers can complete market-participation procedures,
sign bankable DPPA contracts, establish workable metering and
settlement arrangements, and manage market-price and balancing
risks in practice.

Ther ba, viéc trién khai DPPA sau giao djch Pirc Hué 2-SEVT. Nha dau
tw va khéch hang st dung dién Ién cén theo dbi liéu c6 thém don vij
phat dién va khach hang doanh nghiép hoan tat tha tuc tham gia thi
truong, ky két duoc hop déng DPPA c6 khd nédng tai tro, thiét 1ap duoc
co ché do dém va thanh toan kha thi, va quan ly duoc rii ro gia thi
trirong ciing nhuw rdi ro cdn bang trong thurc té hay khéng.

Fourth, renewable project implementation. For Chw Pong, the next
steps include specialized agreements, feasibility-study appraisal,
construction design appraisal, land and environmental procedures, grid
connection, PPA negotiation and construction milestones. For Son La,
the key points are water-surface and land use, reservoir-operation and
environmental requirements, 500 kV grid connection, power purchase
arrangements, construction schedule and the first 200 MW phase.

The tw, trién khai dw &n néng lwong tai tao. Béi véi Chu Pong, cac budc
tiép theo bao gom théa thuén chuyén nganh, tham dinh bao céo nghién
ctru kha thi, thdm dinh thiét ké xay dung, tha tuc dét dai va méi truong,
dau ndi, dam phan PPA va cac méc thi cong. Déi véi Son La, cac diém
cén theo dbi la viéc st dung méat nuéc va déat, yéu cdu van hanh hd
chira va méi trurong, dau ndi 500 kV, thu xép mua bén dién, tién do xay
dung va giai doan 200 MW d4u tién.

Fifth, system operation pressure during the 2026 hot season and the
2027-2030 supply-risk period. Weather, hydrology, coal and LNG
dispatch, hydropower reservoir operation, electricity price adjustment
and demand-side measures should be monitored together. The issue is
not only whether El Nino returns, but whether the system has enough
flexible resources and demand-side tools to manage evening peaks and
fuel-cost pressure.
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Thitr ndm, &p luc van hanh hé théng trong mua ndng néng ndm 2026
va giai doan rdi ro cung g 2027-2030. Thoi tiét, thiy van, huy déng
nhiét dién than va LNG, van hanh hé thiy dién, diéu chinh gié dién va
céc bién phap phia nhu cau dién can duoc theo déi cung nhau. Van dé
khéng chi la liéu El Nino c6 quay lai hay khéng, ma la ligu hé thong co
du nguén linh hoat va céng cu phia nhu céu dé xd ly cao diém buéi tbi
va ap lwe chi phi nhién liéu hay khong.

Overall, the near-term question is whether policy direction can be
converted into effective documents, operational guidance, market
transactions and project-level progress quickly enough to affect both the
2026 hot season and the larger supply-risk window through 2030.
Nhin chung, cdu héi trong ngdn han la liéu dinh huéng chinh séch cé
duoc chuyén héa du nhanh thanh van ban cé hiéu luc, hudng dan van
hanh, giao dich thi truong va tién dé duw an cu thé dé tac déng dén ca
mua ndng néng ndm 2026 va khung rdi ro cung tng Ién hon dén ndm
2030 hay khéng.

Vilasia Watt Weekly is published every Tuesday at 3:00 pm. Subscribe
for updates on Vietnam's energy landscape.

Vilasia Watt Weekly phat hanh méi thir Ba lic 3 gio chiéu. Pang ky dé
cap nhéat bure tranh nang Irong Viét Nam.

Vilasia is a Viethamese transactional law firm specialising in M&A,
venture capital, finance and antitrust. The firm won “Best New Law Firm”
at the Vietnam Law Firm Awards 2026 by Asia Business Law Journal.
Vilasia la céng ty luat chuyén twr van vé M&A, dau tw mao hiém, tai chinh
va luat canh tranh. Céng ty da dwoc vinh danh la “Céng Ty Luat M&i
Xuét Sdc Nhét Viét Nam" voi gidi thuéng Vietnam Law Firm Awards
2026 do Asia Business Law Journal t6 chtrc.
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dap tng ma con vurot ngoai mong doi clia khédch hang bang chét luong chuyén mén
Ian hiéu qua kinh té. Luat sw hop danh (partner) déu truc tiép tham gia xw ly hodc
gidm sét chat ché cong viéc dé bdo dam rang khéch hang hudéng loi tir kinh nghiém
séu rong ctia nhikng luat sw ky cuu nhét. Ching téi 4p dung mirc phi minh bach, cé
dinh, va nhuw thé ching téi c6 thé tap trung hoan toan vao viéc cung cép dich vu véi
chét long cao nhét trong thoi gian ngén nhét cé thé.

By fostering a culture of close collaboration with clients, Vilasia supports a broader
mission to encourage equitable economic growth and innovation throughout Vietnam.
We engage in every case with a full heart and a sharp mind, ensuring that the legal
support we offer is not just effective but also deeply empathetic and aligned with your
real needs.

Bang céach lam viéc séu sét voi khach hang, Vilasia theo duéi sir ménh thuc day téng
truéng kinh té coéng bang va déi méi séng tao trén khap Viét Nam. Chung téi tham
gia vao moi dw &n véi tréi tim nhiét thanh va tri 6c séc bén, dé sw hé tro phap ly ma
chiing téi cung cép khéng chi hiéu qué ma con thdu cdm séu séc va phu hop véi nhu
céu thuc té cua khach hang.



\ VILASIA EMBODIES A UNIQUE BLEND OF:
VILASIA LA SU KET HOP POC PAO GIUA:

@ Y

Youthful Zeal and Theoretical Knowledge
Seasoned Expertise and Practical Application
Nhiét Huyét Tré Trung va Ly Thuyét Sdu Réng va
Kinh Nghiém Day D&n Ung Dung Thuc Té
vy 6
Traditional Values with Profit Seeking with Social
Modern Technologies Contribution
Gia Tri Truyén Théng va Tim Kiém Loi Nhuan va

Céng Nghé Hién Pai Cbng Hién Céng Péng

@

Global Professional
Standards and Deep
Local Insights
Tiéu Chuén Quéc Té va
Am Hiéu bia Phuong

>

Adaptive Flexibility with
Structured Governance
Thich Ung Linh Hoat
va Quan Trj Chat Ché



CONTACTUS i
LIEN HE VvOT CHUNG TOI

Visit Our Website
Website
www.vil.asia

Call Us
bién thoai
(+84)286.270.8696

Email Us
Email
partners@yvil.asia

Meet Us in Person

Gdp mdt trwce tiép

Aqua 1, Vinhomes Golden River

2 Ton Duc Thang

District 1, HCMC, Vietnam

Aqua 1, Vinhomes Golden River

2 Tén Dirc Thiang

Quéan 1, TP. H6 Chi Minh, Viét Nam
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Ngu Truong
Managing Partner
ngutruong@yvil.asia

Trang Nguyen
Partner
thuytrangnguyen@yvil.asia
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	Đối với nhà đầu tư và đơn vị cung cấp dịch vụ, cơ hội không chỉ nằm ở điện mặt trời mái nhà. Thị trường có thể cần kiểm toán năng lượng, công tơ phụ, EMS, giải pháp làm lạnh và kho lạnh hiệu suất cao, tự động hóa kiểm soát phụ tải, BESS, lưu trữ nhiệt...
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