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Vietnam’s power sector continued to move this week on two connected
tracks: more detailed market and licensing rules on the regulatory side,
and visible project-level progress on the investment side.

Nganh dién Viét Nam trong tuan nay tiép tuc chuyén déng trén hai truc
co lién hé vdi nhau: khung quy dinh vé van hanh thj truong va cap phep
ngay cang chi tiét hon & phia chinh sach, trong khi cac dw an nguon
dién tiép tuc cé cac budc tién cu thé & cép do dau tuw.

The most important regulatory update is Circular No. 29/2026/TT-BCT
(“Circular 29”) on the operation of the competitive wholesale electricity
market. Circular 29 is a technical but significant document because it
sets out the operating framework for market registration, bidding,
dispatch scheduling, metering, market price determination, settlement,
information disclosure and market monitoring. For generators,
electricity wholesalers, large electricity users and DPPA participants,
these rules are not only compliance requirements; they also shape how
electricity is traded, measured, priced and settled in the market.

Cap nhét phép ly quan trong nhét la Théng tw sé 29/2026/TT-BCT
(“Théng Tw 29”) vé van hanh thi truong bén buén dién canh tranh.
Théng Tw 29 la mot vén bén ¢ tinh ky thuat nhung cé y nghia dang ké,
vi quy dinh khung véan hanh cho viéc dang ky tham gia thj trivong, chao
gia, 1ap lich huy déng, do dém, xéac dinh gia thi truong, tinh toan thanh
toan, cong bé théng tin va giam séat vén hanh thj truong. Déi véi don vi
phat dién, don vi ban bubn dién, khach hang st dung dién Ién va cac
bén tham gia DPPA, céc quy dinh nay khéng chi la yéu cau tuan tha,
ma con dinh hinh céch dién ndng duoc giao dich, do dém, dinh gia va
thanh toan trén thj trurong.

At the same time, the Appendix to Official Letter No. 1424/DL-CP shows
a continued push to simplify electricity operation licensing procedures
and decentralise more licensing authority to local authorities. This
matters because licensing remains one of the practical gateways
between project approval and actual operation.

Déng thoi, Phu luc kém Céng véan sb 1424/PL-CP cho thdy dinh huéng
tiép tuc don gidn héa tha tuc cép gidy phép hoat dong dién luc va phan

cdp manh hon thdm quyén cép phép cho dja phuong. NGi dung nay
dang chu y vi gidy phép hoat dong dién luc van la mdt trong cac ctra
ngé thuc té gitra giai doan chép thuén dw an va giai doan véan hanh.

On the project side, this issue follows three different stages of the power
project pipeline: investor registration for the Ninh Binh flexible power
plant, investment policy and investor approval for two wind power
projects in Bac Ninh, and the groundbreaking of two waste-to-energy
projects in Ha Noi and Vinh Long. Read together, these updates show
that Vietnam’s power sector is not only issuing new rules, but also
testing whether those rules can support actual project implementation.

O cép dé dw én, s6 nay theo déi ba giai doan khac nhau trong dong duw
&n ngudn dién: dang ky nha déu tw déi véi Nha may dién linh hoat Ninh
Binh, chép thuan chd trrong dau tw déng thoi chap thuan nha dau tw
dbi véi hai dw an dién gio6 tai Bac Ninh, va dong thé hai dw an dién réc
tai Ha Ndi va Vinh Long. Pat canh nhau, cac cdp nhat nay cho tha"'y
nganh dién Viét Nam khéng chi dang ban hanh quy dinh mé&i, ma con
dang kiém chirng khd ndng cac quy dinh dé hé tro trién khai dw &n trén
thuec té nhuw thé nao.

With that context, let’s look at the five key updates in this week’s issue.

Trong bbi cadnh d6, hdy cung diém qua ndm céap nhat déang chu y trong
s6 tuén nay.

1.  Circular 29 and operation of the competitive wholesale
electricity market
Thong Tw 29 va vian hanh thj trwong ban buon dién canh
tranh

On 2 June 2026, the Ministry of Industry and Trade issued
Circular 29 on the operation of the competitive wholesale
electricity market. Circular 29 takes effect from 20 July 2026,
except for certain provisions on the scope of large electricity users
participating in direct power purchase cases and the related
definition, which take effect from the date of signing. Circular 29



also repeals Circular No. 16/2025/TT-BCT and Circular No.
36/2025/TT-BCT.

Ngay 02/06/2026, B6 Cbng thuong ban hanh Théng Tw 29 quy
dinh van hanh thj trirong ban budn dién canh tranh. Théng Tw 29
c6 hiéu luc tir ngay 20/07/2026, tree mét sb quy dinh vé pham vi
khach hang str dung dién Ién tham gia cac trirong hop mua ban
dién truc tiép va dinh nghia lién quan cé hiéu luc ké ttr ngay ky
ban hanh. Théng Tw 29 ciing bai bé Thong tw s6 16/2025/TT-BCT
va Théng tw sb 36/2025/TT-BCT.

Circular 29 is important because it does not only set out general
principles for the electricity market. It provides detailed operating
rules for the key steps of the market process, including market
registration, annual and daily operation planning, offer
submission, dispatch scheduling, metering, market price
determination, settlement, information disclosure, reporting,
supervision and market monitoring. In other words, Circular 29
turns the competitive wholesale electricity market from a policy
framework into a more structured operating system.

Théng Tw 29 dang chi y vi khéng chi dét ra cac nguyén tic chung
cho thj truong dién. Théng tw quy dinh chi tiét cac buéc van hanh
chinh cua thj truong, bao gébm dang ky tham gia thj truong dién,
lap ké hoach van hanh ndm va vén hanh ngay t&i, chao gia, lap
lich huy déng, do dém dién néng, xac dinh gia thj truong, tinh toén
thanh toan, cbéng bé théng tin, bao cao, giam sat va theo déi van
hanh thj trrong. N6i cach khac, Théng Tw 29 duea thi trirdng ban
buén dién canh tranh tir mét khuén khé chinh sach sang mét hé
thdéng van hanh cé céu tric ré hon.

A first point to note is the scope of market participants. Circular
29 applies to generators, electricity wholesalers, the power
system and market operator, transmission units, EVN, fuel
suppliers and large electricity users participating in direct power
purchase arrangements. This is significant because the
wholesale market is no longer relevant only to traditional power

generators and EVN-related entities. It also becomes relevant to
large electricity users and DPPA transactions, where the
commercial arrangement must be assessed together with market-
operation, metering, settlement and data-exchange requirements.
Diém thir nhét can luwu y 1a pham vi chu thé tham gia thi truong.
Théng Tw 29 ap dung dbi v&i don vi phat dién, don vi béan buén
dién, don vj van hanh hé théng dién va thj truong dién, don vj
truyén tai dién, EVN, cac don vi cung cép nhién liéu va khéch
hang str dung dién Ién tham gia co' ché mua bén dién truc tiép.
Piéu nay cé y nghia vi thj truong ban budn dién khéng con chi lién
quan dén céac don vi phét dién truyén théng va céc don vi thuéc
hé théng EVN. Thj truong nay cing tré nén lién quan truc tiép
hon dén khach hang st dung dién Ion va cac giao dich DPPA,
trong do théa thuén thuong mai cén duoc danh gia cung véi yéu
céu van hanh thj truong, do dém, thanh toén va trao déi dir liéu.

A second point is market-entry discipline for generators. Circular
29 provides that power plants with installed capacity of more than
30 MW and connected to the national power system must register
for direct participation in the electricity market. For hydropower
plants and renewable energy plants with capacity of 10 MW or
more, participation may be direct or indirect depending on the
applicable rules. This shows that market participation is not only
a legal status. It depends on the type of plant, installed capacity,
grid connection and the participant’s ability to satisfy market-
operation requirements.

Diém thir hai la ky luét gia nhap thi trirong dbi véi don vi phét dién.
Théng Tw 29 quy dinh cac nha may dién c6 céng suét dét trén 30
MW va dau nbi vao hé théng dién quéc gia phéi ding ky tham gia
true tiép thi truong dién. DI véi nha may thdy dién va nha may
nédng lwong tai tao cé céng suét tir 10 MW tré 1én, viéc tham gia
co thé Ia truc tiép hodc gian tiép tuy theo quy dinh ap dung. Piéu
nay cho théy viéc tham gia thi truong khéng chi la mét trang théi
phép ly. N6 phu thuéc vao loai hinh nha may, céng suét dét, dau



ndi lwoi dién va khd ndng dap tmng cac yéu cau van hanh thi

trurong.

A third point is technical readiness. Market participants must have
the necessary infrastructure, including information technology
systems, supervisory control and data acquisition systems
(SCADA), energy management systems (EMS), metering
systems and digital signatures. For project developers, this
means that market readiness should be prepared in parallel with
licensing, grid connection, PPA negotiation and commercial
operation. A project may have the required approvals, but if its
data, metering and market-interface systems are not ready,
participation in the market may still face practical obstacles.
Piém thir ba la mirc d6 sén sang vé ky thuét. Cac don vi tham gia
thi trong phéi cé ha tang can thiét, bao gém hé théng céng nghé
théng tin, hé thong diéu khién gidam sat va thu thdp di liéu
(SCADA), hé théng quan ly nang lugng (EMS), hé thong do dém
dién nang va chir ky so. Déi véi nha phét trién dw an, diéu nay co
nghia la mirc d6 s&n sang tham gia thj truong céan duoc chuén bj
song song véi gidy phép, dau néi luéi dién, dam phén PPA va van
hanh thuong mai. Mot dw an cé thé da cé céac chép thuan can
thiét, nhung néu hé théng dir liéu, do dém va két néi vai thi truong
chwa sén sang, viéc tham gia thj truong van cé thé gap tré ngai
thue té.

A fourth point is the pricing mechanism. Circular 29 provides that
the full market price consists of two components: the system
marginal price (SMP) and the capacity add-on price (CAN). The
SMP is determined based on the unconstrained scheduling
method, while the CAN is determined under the annual operation
plan. The Circular also refers to the selection of the “best new
entrant” power plant as a basis for calculating the capacity add-
on price. This pricing structure is important for investors because
market revenue will depend not only on contracted offtake

arrangements, but also on how market prices and capacity-
related components are calculated.

Diém thir tw la co ché gia. Thong Tw 29 quy dinh gia thi truong
dién toan phdn gém hai thanh phan: gié dién nang thi truong
(SMP) va gia céng suét thj truong (CAN). SMP duoc xac dinh trén
co s& phwong phap I1ap lich khéng rang buéc, trong khi CAN duoc
xac dinh theo ké hoach van hanh ndm. Théng tw ciing dé cép viéc
Itra chon “nha may dién mdéi tt nhét” Iam co sé tinh toan gia céng
suét thj truong. Céu trac gia nay quan trong déi véi nha dau tw vi
doanh thu trén thj trirong khéng chi phu thuéc vao cac thda thuan
bao tiéu dién theo hop déng, ma con phu thudc vao cach xéc dinh
gia thi truong va céc thanh phén lién quan dén céng suét.

A fifth point is offer submission and dispatch scheduling. Under
the day-ahead market mechanism, generators must submit price
offers before 11:30 on day D-1. Each offer may include up to 10
price-capacity pairs for each trading interval, and the offer price
must be within the approved floor and ceiling prices. The power
system and market operator then publishes the dispatch schedule
before 16:00 each day, including both unconstrained and
constrained schedules. This makes daily compliance with offer
rules, dispatch instructions and market data a central part of
market participation.

Diém thir ndm la chao gia va lap lich huy déng. Theo co ché thj
trirong dién ngay toi, don vi phat dién phai givi ban chao gia truréc
11 gior 30 phut ctia ngay D-1. M&i bén chao cé thé bao gom tbi da
10 cdp gia - céng suét cho tirng chu ky giao dich, va gié chao phai
nam trong khung gia san va gia trén da duoc phé duyét. Pon vi
van hanh hé théng dién va thj truong dién sau do6 cong bé lich huy
dong truée 16 gior hang ‘ngay, bao gom c3 lich khdng rang bugc
va lich c6 rang buéc. Diéu nay khién viéc tuén thd hdng ngay doéi
vOi quy dinh chao gia, Iénh huy déng va d@ liéu thi triong tré
thanh mot phan trung tdm cua viéc tham gia thi truong.



A sixth point is metering, settlement and information
transparency. Circular 29 requires the power system and market
operator to collect metering data, determine market prices,
calculate settlement amounts and supervise market activities.
Information such as load forecasts, water values, maintenance
plans, market price calculation results and operating data must be
disclosed through the market information system. Settlement is
calculated based on metering data, actual operation and market
prices. This means that the reliability of metering systems, data
accuracy and internal reporting processes will directly affect
payment and compliance risk.

Piém thir sdu la do dém, thanh toan va minh bach théng tin.
Théng Tw 29 yéu cu don vj van hanh hé théng dién va thj truong
dién thu thap dir liéu do dém, xac dinh gia thj trirong, tinh toan
thanh toan va giam sat hoat dong thj trurong. Cac théng tin nhuw
dw bao phu tai, gié tri nuéc, ké hoach bdo dudng stra chira, két
qua tinh toan gia thj trueong va di liéu phuc vu van hanh phai dugc
céng bo trén hé thdng théng tin thi truong dién. Viéc thanh toéan
duorc tinh toén trén co sé di liéu do dém, két qua van hanh thuc
té va gia thi truong. Diéu nay cé nghia la dé tin céy ctua hé théng
do dém, tinh chinh xac cuda di¥ liéu va quy trinh bao cao ndi by sé
anh hudéng truc tiép dén rdi ro thanh toén va tuén tha.

In addition to the points above, Circular 29 also covers other
important operational matters, including annual market-operation
planning, maintenance scheduling, coordination with fuel
suppliers, procedures for suspension or termination of market
participation, confidentiality obligations, reporting requirements,
supervision, audit and handling of market-operation issues.

Ngoai céac diém néu trén, Thong Tw 29 con diéu chinh nhiéu noi
dung vén hanh quan trong khéc, bao gém Iap ké hoach van hanh
thi trvong dién ndm, ké hoach béo dudng sira chira, phdi hop véi
don vi cung cép nhién liéu, thd tuc tam ngtng hodc chdm durt
tham gia thj truvong dién, nghia vu bdo mét théng tin, ché do bao

cdo, giam sét, kiém toan va xt ly cac van dé phét sinh trong van
hanh thj truong.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

For power project developers, Circular 29 means that market
readiness should be treated as part of project readiness. Due
diligence should not stop at investment approval, licensing, land,
grid connection or PPA terms. It should also review whether the
project can comply with market registration, offer submission,
dispatch, metering, settlement, data disclosure and reporting
requirements.

Déi v&i nha phat trién dw an dién, Théng Tw 29 cho thdy mirc do
s&n sang tham gia thj truong can duoc xem la mét phan cia trang
théi s&n sang trién khai duw an. Viéc thdm dinh khéng nén dirng lai
& chép thuan déu tw, gidy phép, dét dai, dau nbi Iuwéi dién hodc
diéu khodn PPA. Viéc tham dinh ciing can xem xét liéu dw an cé
thé dép ung céc yéu céu vé dang ky thi truong, chao gia, huy
dong, do dém, thanh toén, céng bé di¥ liéu va béo céo hay khéng.

For large electricity users considering DPPA, Circular 29 is also
relevant because direct power purchase is not only a bilateral
commercial arrangement. It operates within a market-based
structure that requires metering, data exchange, market-price
exposure, settlement and compliance with market-operation
rules. This may affect how DPPA contracts are negotiated, how
risks are allocated and how internal systems are prepared before
implementation.

Doi voi khach hang str dung dién I6n dang xem xét DPPA, Théng
Tw 29 ciing dang chu y vi mua ban dién truc tiép khong chi la mét
thda thuan thuong mai song phuong. Co ché nay véan hanh trong
mot cau tric dua trén thj truong, doi héi do dém, trao déi dir liéu,
tiép xuc véi gia thi truong, thanh toan va tuén tha quy téc van
hanh thj truong. Biéu nay cé thé dnh huéng dén céch dam phén



hop dc:)ng DPPA, phén bé rdi ro va chuén bi hé théng ndi bé trude
khi trién khai.

Electricity operation licensing reform: simplification,
faster processing and decentralisation

Cai cach cdp gidy phép hoat dong dién lwe: don gian héa
thu tuc, mit ngan thoi gian va phan cdp tham quyén

The Appendix to Official Letter No. 1424/DL-CP dated 29 May
2026 of the Electricity Authority provides further guidance on the
reform of administrative procedures for electricity operation
licensing. The Appendix is part of the broader policy direction to
reduce administrative procedures, simplify business conditions,
shorten processing time and decentralise licensing authority to
local authorities.

Phu luc kém Céng vén sb 1424/DL-CP ngay 29/05/2026 cta Cuc
Dién luc cung cap hudng dan thém vé cai cach thi tuc hanh chinh
trong linh vurc cép gidy phép hoat déng dién Iyc. Phu luc nay ndm
trong dinh huéng chinh sach rong hon vé cat giam thu tuc hanh
chinh, don gidn héa diéu kién kinh doanh, riut ngén thoi gian xd ly
tha tuc va phan cép thdm quyén cép phép cho dia phuong.

A key point is the reduction of licensing conditions. According to
the Appendix, 36 out of 95 electricity operation conditions in the
fields of power generation, transmission, distribution, wholesale
and retail have been reduced or simplified, equivalent to 37% of
the total conditions. Compared with the previous framework, the
Ministry of Industry and Trade has proposed to the Government a
61% reduction in the number of business investment conditions
related to electricity operation. This shows that electricity
operation licensing is being restructured not only at the procedural
level, but also at the level of substantive licensing conditions.

Piém dang chu y dau tién la viéc cat gidm diéu kién cap phép.
Theo Phu luc, 36 diéu kién trén téng sb 95 diéu kién hoat dong
dién lurc trong céc linh vure phét dién, truyén tai dién, phan phbi

dién, ban buén dién va ban 1é dién da duoc cét gidm hodc don
gién héa, tuvong duong 37% téng sé diéu kién. So véi khung quy
dinh truéc day, B6 Cong thuong da dé xuét Chinh phi cét gidm
61% so luong diéu kién dau tw kinh doanh lién quan dén hoat
déng dién luc. Piéu nay cho thay tha tuc cap g/ay phép hoat déng
dién luc dang duoc co cu lai khéng chi & cap do quy trinh, ma
con & chinh céc diéu kién cap phép thuc chét.

The processing time is also shortened. For new issuance of an
electricity operation licence, the licensing authority must appraise
the dossier within 10 working days from the date of receipt of a
complete and valid dossier. For amendment, supplementation,
extension or re-issuance, the processing time is reduced to 07
working days. This is a practical change for project developers
because licensing timing is often one of the milestones that affects
construction, commissioning, commercial operation and financing
schedules.

Thoi gian giai quyet tha tuc ciing dwoc rut ngén. DOI VoI truong
hop cap méi giay phep hoat dong dién luc, co quan cép g/ay phép
phéi thdm dinh hé so trong thoi han 10 ' ngay lam viéc ké tur ngay
nhan duoc hd so day dd va hop 6. Bbi véi treong hop sira doi,
bé sung, gia han hodc cép lai gidy phép, thoi gian xt ly duoc rit
xubng con 07 ngay lam viéc. P4y la thay dbi cé y nghia thuc tién
dbi véi nha phét trién dw an, vi tién dé cép phép thuong la mot
trong cac méc anh huéng dén xay dung, nghiém thu, van hanh
thuong mai va thu xép vén.

Another important point is decentralisation. The Appendix states
that local authorities have been decentralised thoroughly in three
out of five electricity operation fields, namely electricity
distribution, wholesale and retail within the provincial area. For
power generation, local authorities are authorised to issue
licences for projects within the approved power development
planning and implementation plan, including onshore and
nearshore wind power plants and solar power plants of under 50



MW; waste-to-energy and biomass power plants of under 50 MW;
other power sources of under 30 MW; and rooftop solar power
projects without capacity limit.

Mét diém quan trong khéc la phan cép thdm quyén. Phu luc néu
réng dia phuong da duoc phan cép triét dé doi véi ba trong ndm
linh vyre hoat dong dién luc, gém phén phdi dién, bén buén dién
va ban 1é dién trén dia ban tinh. Déi véi linh v phat dién, dia
phuong duoc phan cép cép gidy phép cho céc dw an c6 quy mé
céng suét phu hop véi quy hoach, ké hoach thuc hién quy hoach
duoc phé duyét, bao gébm nha may dién gié gan bo va trén dat
lién, nha may dién mét troi dudi 50 MW, nha may dién rac, nha
méy dién sinh khéi dui 50 MW: céc loai hinh nguén dién khéac
dudi 30 MW; va dién mét troi méai nha khéng gi¢i han quy mé
céng suét.

The Appendix also clarifies that local authorities should
implement electricity operation licensing based on the Electricity
Law 2024, Decree No. 61/2025/ND-CP, Decree No.
146/2025/ND-CP, Resolution No. 66.16/2026/NQ-CP and
Resolution No. 19/2026/NQ-CP. These instruments are relevant
not only to licensing authority and processing time, but also to the
licensing conditions, dossier components, amendment,
supplementation, re-issuance, extension and revocation of
electricity operation licences.

Phu luc ciing lam ré réng dia phwong can thuc hién thd tuc cap
gidy phép hoat déng dién luc trén co sé Luét Pién luc 2024, Nghij
dinh sé 61/2025/NP-CP, Nghj dinh s6 146/2025/NB-CP, Nghij
quyét s6 66.16/2026/NQ-CP va Nghj quyét sé 19/2026/NQ-CP.
Céc vén ban nay khéng chi lién quan dén thdm quyén cép phép
va thoi gian xir ly, ma con lién quan dén diéu kién cép phép, thanh
phén hé so, thu tuc stra dbi, bé sung, cép lai, gia han va thu héi
gidy phép hoat déng dién luc.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

For project developers, this reform may make electricity operation
licensing faster and more localised, especially for smaller
renewable energy projects, waste-to-energy projects, biomass
projects, rooftop solar projects and local electricity distribution,
wholesale and retail activities. Projects falling within the
decentralised thresholds may need to work more directly with
provincial authorities rather than only with central-level
authorities.

Do: v&i nha phét trién duw én, céi cach nay co thé giup tha tuc cép
gidy phép hoat déng dién Iuc duoc xiv ly nhanh hon va gan hon
v6i dia ban dw an, dac biét dbi véi cac duw an ndng luong tai tao
quy mé nhé hon, dw én dién rac, dién sinh khéi, dién mét troi mai
nha va cac hoat déng phan phbi dién, ban buén dién, ban le dién
tai dia phwong. Cac dw an thuéc ngudng phan cép c6 thé cén lam
viéc trurc tiép hon véi co quan cép phép cép tinh thay vi chi lam
Viéc vOi co quan trung wong.

However, decentralisation should not be wunderstood as
deregulation. Investors still need to review whether the project
satisfies all applicable licensing conditions and dossier
requirements, and whether the licensing process is properly
coordinated with planning, land, construction, environmental, grid
connection, PPA and market-participation requirements. The
practical value of the reform will depend on how consistently and
efficiently local authorities apply the new decentralised
procedures.

Tuy nhién, phén cdp khéng nén duoc hiéu la néi I6ng quén ly.
Nha dau tw van can ra soat ligu duw an ¢c6 dap img day du céac dieu
kién cap phép va yéu cau hé so tuong tng hay khéng, déng thoi
cén phéi hop thd tuc cép phép vdi cac yéu cau vé quy hoach, dat
dai, xay dung, moi truong, dau ndi ludi dién, PPA va tham gia thi
truong dién. Gia tri thuc té cua céi cach sé phu thudc vao viéc
cac dja phuong ap dung cac thd tuc duwoc phan cap moi mét cach
thdéng nhét va hiéu qué nhw thé nao.



Flexible power project pipeline: investment project
registration in Ninh Binh

Dong dw an nguoén linh hoat: dang ky dw an ddau tw tai
Ninh Binh

On 3 June 2026, the investor registration dossiers for the Ninh
Binh flexible power plant project were opened. The EVNGENCO3
- Thuan Hai consortium was the only investor submitting a
dossier. The consortium comprises Power Generation
Corporation 3 and Thuan Hai Transport Service Joint Stock
Company.

Ngay 03/06/2026, hé so déng ky thuc hién dw én Nha méy dién
linh hoat Ninh Binh da duwoc mé. Lién danh EVNGENCOS3 - Thuén
Hai la nha dau tw duy nhét nép hd so déng ky thuc hién duw an.
Lién danh nay gém Téng céng ty Phat dién 3 va Céng ty C6 phén
Dich vu Véan tai Thuan Hai.

The project has total investment of VND 7,107 billion and is
planned on approximately 49.32 hectares of land and water
surface across Kim Dong, Binh Minh and Dinh Hoa communes,
Ninh Binh Province. The investment scope includes the main
plant area, fuel berth facilities and power transmission
infrastructure. The 220 kV grid connection system is designed as
a double-circuit line of approximately 16 km, connecting to the 220
kV Nam Dinh Thermal Power - 500 kV Hau Loc transmission line.
Dw &n c6 téng vén déu tw 7.107 ty déng, duoc quy hoach trén
khodng 49,32 ha dat va méat nuéc tai cac xa Kim Doéng, Binh Minh
va Binh Héa, tinh Ninh Binh. Quy mé déu tw bao gém khu nha
may chinh, ha tdng bén nhién liéu va ha tang truyén tai dién. Hé
théng dau néi 220 kV duoc thiét ké la duong day mach kép dai
khodng 16 km, dau néi vao duong day 220 kV Nhiét dién Nam
Dinh - 500 kV Hau Léc.

The overall design capacity of the project is up to 1,500 MW,
including Phase | of 300 MW and Phase Il of 1,200 MW. The plant

is expected to use flexible internal combustion engine (ICE)
technology supplied by Wartsila of Finland and LNG as fuel. The
project is intended to add flexible power capacity to the national
power system and support energy security. It is also associated
with the roadmap for stopping the operation of the existing Ninh
Binh thermal power plant.

Téng cong suét thiét ké cua toan dw an lén dén 1.500 MW, gém
giai doan | la 300 MW va giai doan Il la 1.200 MW. Nha may dw
kién str dung cong nghé dong co dot trong linh hoat (ICE) do Tap
doan Waértsild cia Phén Lan cung cép va st dung LNG lam nhién
ligu. Dy an duwoc ky vong bé sung nguén dién linh hoat cho hé
théng dién quoc gia va gép phéan bdo ddm an ninh ndng luong.
Dw an ctng gan voi I trinh ding hoat dong Nha may nhiét dién
Ninh Binh hién hiu.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

This update is important because it shows investor interest in
flexible generation, not only in renewable energy projects.
Flexible power sources may become more relevant as the system
needs to manage demand peaks, renewable variability and fuel-
cost pressure. However, this milestone should be read carefully:
it is an investor registration development, not a final confirmation
that the project is fully ready for implementation.

Cap nhét nay dang chu y vi cho thay sw quan tam ctia nha dau tw
dbi véi nguén dién linh hoat, khéng chi déi véi cac dw é&n néng
Iwegng tai tao. Nguon dién linh hoat cé thé tré nén quan trong hon
khi hé théng can xd ly dinh phu tai, bién dong cua nguon nang
lwrong tai tao va ap lure chi phi nhién liéu. Tuy nhién, moc nay can
dwoc hiéu chinh xac: day la dién bién déng ky thuc hién dw an
clia nha dau tw, chuwa phai la xéc nhan cuéi cung réng dw éan da
hoan toan s&n sang trién khai.



The next points to monitor include the result of investor selection,
investment approval procedures, land and water surface
arrangements, LNG supply and fuel infrastructure, grid
connection, PPA arrangements and the commercial role of
flexible power under the market-operation rules.

Céc diém tiép theo cén theo déi gébm két qué lua chon nha dau
tw, tha tuc chép thudn dau tw, thu xép dat va mét nuéc, ngudn
cung LNG va ha tang nhién liéu, déu ndi lwoi dién, thu xép PPA
va vai tro thuong mai ctia nguén dién linh hoat theo céc quy tic
van hanh thj truong.

Wind power project approvals in Baec Ninh: from
approval to preparation

Dw an dién gié tai Bdc Ninh: tir chdp thudn dau tw dén
chudn bi trién khai

On 5 June 2026, the People’s Committee of Bac Ninh Province
handed over decisions approving investment policy and, at the
same time, approving investors for two wind power projects: the
SD Son Dong wind power plant project and the Bac Giang 2 wind
power plant project.

Ngay 05/06/2026, UBND tinh Béc Ninh t6 chirc trao quyét dinh
chép thuan chd truvong déu tw, déng thoi chap thuan nha dau tw
dbi véi hai dw an dién gié, gébm dw én Nha may dién gié SD Son
Poéng va dw &n Nha may dién gi6 Bac Giang 2.

The SD Son Dong wind power plant project is implemented by SD
Dai Son Wind Power Joint Stock Company. The project has a
design capacity of 105 MW and is expected, once completed, to
supply average electricity output of approximately 242,550 MWh
per year. It is located in Son Dong, Van Son, Dai Son and Yen
Dinh communes, Bac Ninh Province, using approximately 65.21
hectares of land. Total investment is VND 3,926 billion, and the
project term is 50 years from the date of land lease or land-use
conversion by the State, as applicable.

Dw an Nha may dién gié SD Son Bdng do Céng ty Cé phén Dién
gi6 SD Pai Son thuc hién. Dw én c6 cong suét thiét ké 105 MW
va khi hoan thanh duw kién cung cép san lwong dién trung binh
khoang 242.550 MWh/nam. Dw an dworc thure hién tai cac xa Son
Péng, Van Son, Pai Son va Yén Dinh, tinh Bac Ninh, véi dién tich
dét str dung khodng 65,21 ha. Téng von déu tw ctia du an la 3.926
ty doéng va thoi han hoat dong la 50 ndm ké tir ngay Nha nuéc
cho thué dat hodc cho phép chuyén muc dich str dung dat, tuy
trirong hop ap dung.

The Bac Giang 2 wind power plant project is implemented by
ENERTRAG SE of Germany and ENERTRAG Vietnam Co., Ltd.
The project has a design capacity of 55 MW and is located in Tuan
Dao, Duong Huu and Son Dong communes, Bac Ninh Province,
using approximately 33.38 hectares of land. Total investment is
more than VND 2,100 billion, and the project term is 50 years from
the date of land lease or land-use conversion by the State.

Dv én Nha méy dién gi6 Bdc Giang 2 do ENERTRAG SE cla
Céng hoa Lién bang Pirc va Cong ty TNHH ENERTRAG Viét
Nam thuc hién. D én cé cong suét thiét ké 55 MW, duoc thuc
hién tai céc x& Tuén Pao, Duong Huu va Son Pdng, tinh Bac
Ninh, v&i dién tich dat str dung khodng 33,38 ha. Téng von dau
tw ctia dw &4n hon 2.100 ty dbng va thoi han hoat dong la 50 ndm
ké ter ngay Nha nuéc cho thué dat hodc cho phép chuyén muc
dich st dung dét.

According to the approved investment policy, both projects are
expected to complete project preparation procedures, land lease
and land-use conversion within 9 months from the investment
policy approval. Construction is expected to start within 2 months
from land allocation or land lease, and construction completion
and operation are expected within 18 months from land allocation
or land lease. Commercial operation is expected in the third
quarter of 2028. The two projects have total capacity of 160 MW
and total investment of more than VND 6,000 billion.



Theo chi trvong déu tw duoc chép thudn, ca hai dw an dw kién
hoan thanh céc thu tuc chuén bi dw én, cho thué dat va chuyén
muc dich str dung dat trong vong 9 théng ké tir thoi diém chép
thuén chd truvong dau tw. Dy én duoc khéi céng trong vong 2
thang ké tcr thoi diém duoc giao dat, cho thué dat; hoan thanh xay
dung cac hang muc céng trinh va dwa dw an vao van hanh trong
vong 18 théng ké tir thoi diém duoc giao dét, cho thué dat. Hai
dw &n duw kién phat dién thuong mai vao quy I11/2028, voi tdng
céng suét 160 MW va téng vén déu tw hon 6.000 ty dong.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

The approval of both investment policy and investors is a
meaningful step because it moves the projects beyond planning
and into implementation preparation. However, as with other
power projects, these approvals do not mean that the projects are
fully executable. The key milestones to monitor include land
lease, land-use conversion, technical design, construction
permits and acceptance, grid connection, PPA negotiation,
financing and whether the projects can meet the expected
commercial operation timeline in Q3 2028.

Viéc chap thuan déng thoi chu trurong dau tw va nha dau tw la mot
buwoc co y nghia vi dwa cac dw an vwot qua giai doan quy hoach
dé budc vao giai doan chuén bj trién khai. Tuy nhién, tuong tw
cac dw an dién khac, cac chap thuan nay chuwa dong nghia voi
viéc dw an da hoan toan san sang thuc hién. Cac moc can t/ep
tuc theo déi gém cho thué dat, chuyén muc dich st dung dét, thiét
ké ky thuét, gidy phép va nghiém thu xay dung, dau néi luéi dién,
dam phén PPA, thu xép von va kha ndng dép (g tién do phéat
dién thuwong mai dw kién vao quy 111/2028.

Waste-to-energy projects in Ha Noi and Vinh Long: from
groundbreaking to implementation

Dw an dién rac tai Ha Néi va Vinh Long: tir dong thé dén
trién khai

On 5 June 2026, the groundbreaking ceremony for the
AMACCAO - Thanh Cong waste treatment and power generation
plant was held in Tung Thien Ward, Ha Noi. On the same day, the
groundbreaking ceremony for the Ben Tre solid waste incineration
power plant was held in Phu Tan Ward, Vinh Long Province. Both
projects are associated with the AMACCAOQO ecosystem. The Ha
Noi project is invested by AMACCAO Group, while the Ben Tre
project is implemented by Ben Tre Waste Treatment Joint Stock
Company, a member of the AMACCAO ecosystem.

Ngay 05/06/2026, L& déng thé dw an Nha méy x ly rac va phat
dién AMACCAO - Thanh Céng dién ra tai phuong Tung Thién,
thanh phé Ha Noi. Cung ngay, L& dong thé dw an Nha may dot
chét thai rdn phéat dién Bén Tre dién ra tai phuong Phu Tén, tinh
Vinh Long. Hai dw &n déu gén véi hé sinh thai AMACCAO. Dw &n
tai Ha Noi do Tap doan AMACCAO lam chd dau tw, trong khi dw
&n Bén Tre do Céng ty C6 phan Xt ly rac thai Bén Tre, thanh vién
thudc hé sinh théi AMACCAO, trién khai.

The projects use Martin waste-to-energy technology from
Germany. According to the published information, the entire flue-
gas treatment system is designed to meet European standards,
while treated wastewater must meet the highest applicable
standards and be reused within the plant without discharge into
the environment.

Céc dw &n (rng dung céng nghé dot réc phat dién Martin cia Cong
hoa Lién bang Pirc. Theo théng tin duoc céng bd, toan bé hé
théng xt ly khi thai cia dw an duoc thiét ké dap (ng tiéu chuén
chau Au; nuwéc thai sau xt ly dat quy chudn cao nhét hién hanh
va dworc tai sty dung trong nha may, khéng xa ra méi trurong.

The AMACCAO - Thanh Cong waste treatment and power
generation plant has total investment of approximately VND 3,000



billion, waste treatment capacity of 1,000 tonnes of domestic
waste per day and night, and power generation capacity of 20
MW. The plant is expected to be completed in the fourth quarter
of 2027. Once operational, it is expected to operate together with
the Seraphin waste-to-energy plant and contribute to forming a
modern waste treatment centre in western Ha Noi.

Nha may xw ly rac va phét dién AMACCAO - Thanh Céng cé téng
vén khodng 3.000 ty dbng, cong suét xtr ly 1.000 tan rac sinh
hoat/ngay dém va céng suét phét dién 20 MW. Nha may duw kién
hoan thanh vao quy IV/2027. Khi di vao hoat dong, nha may dw
kién van hanh dong bo véi Nha may dién rac Seraphin va gép
phén hinh thanh mét trung tdm xur ly chét thai hién dai tai khu vuc
phia Tay Ha Noi.

The Ben Tre solid waste incineration power plant has total
investment of nearly VND 1,920 billion. It is built on an area of
approximately 4.2 hectares, with waste treatment capacity of 650
tonnes of domestic waste per day and night and power generation
capacity of 13 MW. The plant is expected to complete
construction in the fourth quarter of 2027 and officially operate
and receive waste from the first quarter of 2028.

Nha may dbt chét thai rdn phat dién Bén Tre cé téng vén dau tw
gén 1.920 ty déng. Nha méy duoc xay dung trén dién tich khodng
4,2 ha, c6 céng suét xtr ly 650 tén rac sinh hoat/ngay dém va céng
suét phéat dién 13 MW. Nha méy dw kién hoan thanh xay dung
vao quy IV/2027 va chinh thire van hanh, tiép nhan réc thai tir quy
1/2028.

Why businesses and investors should pay attention
Vi sao doanh nghiép va nha dau tw can quan tam

Waste-to-energy projects should be viewed as both power
projects and environmental infrastructure projects. From a power-
sector perspective, they add dispatchable generation capacity at
the local level. From an environmental-infrastructure perspective,

their performance depends on stable waste supply, waste
classification and receiving arrangements, emission control,
wastewater treatment, community acceptance and long-term
operation standards.

Duw &n dién rac can duoc nhin nhan dong thoi la dw én nguén dién
va dw &n ha tdng méi truong. Tir géc d6 nganh dién, cac dw én
nay bé sung céng suét phét dién c6 khd ndng huy déng/diéu d6
tai dia phuong. Ttr goc do ha tdng méi truong, hiéu qué cua dw
&n phu thuéc vao nguén cung rac 6n dinh, co ché phan loai va
tiép nhéan rac, kiém soat khi thai, xtr ly nuéc théi, sw chdp nhan
cla coéng déng va tiéu chuén van hanh dai han.

For investors, the implementation risks are broader than electricity
generation alone. Key points to monitor include waste supply
arrangements, environmental approvals and monitoring,
technology performance, construction progress, grid connection,
power purchase arrangements, tariff and payment structure, and
the ability of the projects to move from groundbreaking to stable
commercial operation.

Déi véi nha dau tw, rii ro trién khai rong hon so véi riéng hoat
dong phét dién. Cac diém cén theo déi gébm théa thuan vé ngudn
cung réc, phé duyét va giam sat moi truong, hiéu suat céng nghé,
tién d6 xay dung, dau nbi lwdi dién, thu xép mua ban dién, co cau
gia va thanh toan, ciing nhw kha néng cac dw an chuyén ttr déng
thé sang van hanh thuong mai 6n dinh.

Closing remarks
Nhdn dinh chung

VWW 34 shows a power sector moving from broad policy
direction into more detailed implementation mechanics. Circular
29 is important because it provides a more specific operating
framework for the competitive wholesale electricity market,
including market participation, bidding, dispatch, metering, price
determination, settlement, information disclosure and market
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monitoring. These are the rules that will increasingly matter for
generators, electricity wholesalers, large electricity users and
DPPA transactions.

VWW 34 cho thay nganh dién dang chuyén tir dinh huéng chinh
séch téng quéat sang céc co ché trién khai cu thé hon. Théng Tw
29 dang chd y vi thiét Iap khung véan hanh chi tiét hon cho th
trirong ban buén dién canh tranh, bao gém tham gia thi trong,
chao gia, huy déng, do dém, xac dinh gia, thanh toén, céng bé
théng tin va giém sét thj truong. Day sé la cac quy téc ngay cang
c6 y nghia dbi véi don vj phat dién, don vi ban budn dién, khach
hang str dung dién Ién va cac giao dich DPPA.

The licensing updates point in the same direction. The reform and
decentralisation of electricity operation licensing may help reduce
procedural time and bring more licensing authority closer to
project locations. However, decentralisation should not be
understood as deregulation. Project developers still need to
satisfy the relevant licensing conditions and coordinate licensing
with land, construction, environmental, grid connection and power
purchase requirements.

Cac cép nhét ve cap phep ciing di theo cung mét huong. Viéc cai
cach va phan cép thd tuc cép gidy phép hoat dong dién luc c6 thé
gitp rat ngan thoi gian xtr ly tha tuc va dwa thdm quyén cép phep
dén gan hon véi dia ban trién khai dw an. Tuy nhién, phén cap
khdéng nén duoc hiéu la néi I6ng quan ly. Nha phéat trién duw én
van cén dap tng cac diéu kién cap phép lién quan va phéi hop
tha tuc cap phép voi cac yéu céu vé dét dai, xay dung, mai truong,
dau néi lwéi dién va mua ban dién.

The project updates also show that Vietham’s project pipeline is
moving at different stages. The Ninh Binh flexible power plant is
at the investor registration stage; the Bac Ninh wind power
projects have reached investment policy and investor approval,
and the waste-to-energy projects in Ha Noi and Vinh Long have
moved to groundbreaking. Each milestone is meaningful, but

none of them should be treated as the final indicator of project
bankability or implementation readiness.

Céc cép nhéat vé du &n ciing cho thdy dong dw an ngudn dién tai
Viét Nam dang chuyén dong & nhiéu giai doan khéac nhau. Nha
may dién linh hoat Ninh Binh dang & giai doan ding ky nha déu
tw; céc dw an dién gio tai Béc Ninh da dat méc chép thuan chu
triong déu tw va chép thuén nha dau tu; trong khi céc dw &n dién
rac tai Ha Noi va Vinh Long da chuyén sang giai doan dong thé.
Méi méc d’eu c6 y nghia, nhung khéng moc nao nén duwoc xem la
chi déu cubi cung vé kha ndng huy dong vén hoéc trang thai sén
sang trién khai cta duw én.

Overall, the key message of VWW 34 is that market rules,
licensing reform and project execution are becoming increasingly
connected. For businesses and investors, the practical question
is no longer only whether a project has been announced or
approved, but whether it can move through licensing, land, grid
connection, PPA, financing, construction and market-operation
requirements in a timely and commercially viable manner.

Nhin chung, théng digp chinh cua VWW 34 la cac quy tic thi
trvong, céi cach cép phep va trién khai du én dang ngay cang
gén chét véi nhau. Po6i véi doanh nghiép va nha dau tw, cau héi
thuc té khéng con chi la mét duw an da duoc cong bé hodc chap
thuan hay chwa, ma la dw an dé co the di qua cac yéu céu vé cép
phép, dat dai, déu nbi, PPA, thu xép vén, xdy dung va van hanh
thi trieong mét cach kip thoi va kha thi vé mat thwong mai hay
khong.

The Week Ahead
Tudn téi can theo doi

Following the updates in VWW 34, investors and businesses should
monitor five groups of issues in the coming period.
Sau céc cép nhéat trong VWW 34, nha déu tw va doanh nghiép nén tiép
tuc theo déi ndm nhém ndi dung trong thoi gian toi.
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First, the implementation of Circular 29. The key point is how the rules
on market registration, bidding, dispatch scheduling, metering, market
price determination, settlement, information disclosure and market
monitoring will be implemented in practice before and after the Circular
takes effect. Generators, electricity wholesalers, large electricity users
and DPPA participants should also monitor whether further technical
guidance, market-system updates or implementation notices are issued
by the relevant authorities and market operator.

Thir nhét, viéc trién khai Théng Tw 29. Biém can theo dbi la cac quy
dinh vé dang ky tham gia thj truong, chao gia, 1&p lich huy déng, do
dém, xéc dinh gia thij truong, tinh toén thanh toan, céng bé théng tin va
giam sét thi truong sé duoc trién khai trén thuc té nhuw thé nao trudce va
sau thoi diém Théng tw c6 hiéu luc. Don vi phét dién, don vi ban buén
dién, khach hang str dung dién I6n va cac bén tham gia DPPA ciing
can theo déi lidu cé thém huong dan ky thuat, cdp nhét hé thong thi
trrong hodc théng béo trién khai ttr co quan cé thdm quyén va don vi
van hanh thj triong hay khéng.

Second, the transition from the current market-operation rules to the
new framework under Circular 29. Since Circular 29 repeals the
previous circulars on the operation of the competitive wholesale
electricity market, market participants should review whether their
existing registration status, internal procedures, data systems, metering
arrangements and contractual practices remain consistent with the new
rules.

Ther hai, qua trinh chuyén tiép ttr cac quy dinh van hanh thj truong hién
hanh sang khung méi theo Théng Tw 29. Do Théng Tw 29 bai bd cac
théng tw trude day vé van hanh thj trwdng ban buén dién canh tranh,
céac thanh vién tham gia thi trvong cén ra soét liéu tinh trang dang ky
hién tai, quy trinh ndi bd, hé théng di liéu, phurong an do dém va théng
16 hop déng ctia minh c6 con phu hop véi quy dinh méi hay khéng.

Third, the practical implementation of electricity operation licensing
reform. The Appendix to Official Letter No. 1424/DL-CP indicates a
direction of simplifying licensing conditions, shortening processing time

and decentralising more licensing authority to local authorities. The next
point to monitor is how local authorities will implement the decentralised
licensing authority in practice, especially for generation projects falling
within the decentralised capacity thresholds.

Thr ba, viéc trién khai thurc té cai cach tha tuc cap gidy phép hoat déng
dién lyc. Phy luc kém Céng vén s6 1424/DL-CP cho théy dinh huong
don gidn héa diéu kién cap phep, rat ngén thoi gian xc ly va phan cap
manh hon thdm quyén cép phép cho dia phuong. D/em cén theo doi
tiép theo la cac dia phuong sé trién khai thdm quyén duoc phén cép
nhw thé nao trén thuc té, dac biét déi véi cac dw én phat dién thuée
ngudng céng suét duoc phan cép.

Fourth, the next project-level milestones for the Ninh Binh flexible power
plant and the two wind power projects in Bac Ninh. For Ninh Binh, the
immediate point is the outcome of the investor selection process after
the investor registration stage. For the Bac Ninh wind projects, the next
milestones include project preparation procedures, land lease, land-use
conversion, technical design, grid connection, PPA negotiation,
financing and whether the projects can keep the expected commercial
operation timeline.

Thir tw, cac méc tiép theo & cép dw an déi véi Nha may dién linh hoat
Ninh Binh va hai dy an dién gio tai Bdc Ninh. D6i voi Ninh Binh, diém
cén theo d6i ngay la két qué lwa chon nha dau tw sau giai doan dang
ky thuc hién dw an. Péi voi cac dw an dién gio tai Bic Ninh, céc moéc
tiép theo bao gbém thd tuc chuén bj dw an, cho thué dat, chuyen muc
dich st dung dat, thiét ké ky thuét, dau néi lusi dién, dam phén PPA,
thu xép vén va kha nang gii tién dé phét dién thuong mai du kién.

Fifth, the implementation path of the waste-to-energy projects in Ha Noi
and Vinh Long. These projects should be monitored not only as power
projects, but also as environmental infrastructure projects. The key
issues include waste supply arrangements, environmental monitoring,
technology performance, construction schedule, grid connection, power
purchase arrangements, tariff and payment structure, and the ability to
move from groundbreaking to stable operation.
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Thir ndm, 16 trinh trién khai cac dw an dién rac tai Ha No6i va Vinh Long.
Céc dw an nay can duoc theo déi khéng chi nhw dw &n nguén dién, ma
con nhw dw an ha tdng moéi truong. Céc vén dé chinh bao gém thu xép
nguén cung rac, giém séat moi trvong, hiéu suét céng nghé, tién dé xay
dung, déu nbi ludi dién, thu xép mua béan dién, co cau gia va thanh
toén, ciing nhw kha ndng chuyén tir dong thé sang van hanh 6n dinh.

Overall, the near-term question is whether the new market-operation
rules, licensing reform and project-level developments can be
translated into practical implementation. For investors, the focus should
be on whether regulatory clarity, local licensing capacity and project
execution can move together quickly enough to support Vietham'’s
power-sector investment pipeline.

Nhin chung, cdu héi trong ngén han Ia liéu céac quy dinh moi vé van
hanh thj truong, cai cach cap phép va cac dién bién & cap dw an ¢ thé
duoc chuyén hoa thanh trién khai thuc té hay khéng. Péi véi nha dau
tw, trong tdm cén theo déi 1a liéu sw ré rang vé quy dinh, ndng luc cép
phép & dia phuong va tién do trién khai dw én cé thé di cung nhau di
nhanh dé hé tro dong dw &n dau tw trong nganh dién Viét Nam hay
khéng.

Vilasia Watt Weekly is published every Tuesday at 3:00 pm. Subscribe
for updates on Vietnam's energy landscape.

Vilasia Watt Weekly phét hanh méi thtr Ba lic 3 gio chiéu. Dang ky dé
cap nhét bure tranh ndng luong Viét Nam.

Vilasia is a Vietnamese transactional law firm specialising in M&A,
venture capital, finance and antitrust. The firm won “Best New Law Firm”
at the Vietnam Law Firm Awards 2026 by Asia Business Law Journal.
Vilasia la céng ty luat Viét Nam chuyén tw van vé M&A, dau tw mao
hiém, tai chinh va luat canh tranh. Céng ty da dworc vinh danh & hang
muc “Best New Law Firm” tai Vietnam Law Firm Awards 2026 do Asia
Business Law Journal té chirc.
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benefit directly from our deep experience and specialized knowledge. We maintain
transparent, fixed fees, allowing us to focus solely on delivering the highest quality
service and the quickest turnaround possible.

Chung téi danh toan tam, toan y cho moi van dé. Muc tiéu cda ching téi khéng chi la
dap tng ma con vurot ngoai mong doi clia khédch hang bang chét luong chuyén mén
Ian hiéu qua kinh té. Luat sw hop danh (partner) déu truc tiép tham gia xw ly hodc
gidm sét chat ché cong viéc dé bdo dam rang khéch hang hudéng loi tir kinh nghiém
séu rong cta nhikng luat sw ky cuu nhét. Ching téi 4p dung mirc phi minh bach, cé
dinh, va nhuw thé ching téi c6 thé tap trung hoan toan vao viéc cung cép dich vu véi
chét long cao nhét trong thoi gian ngén nhét cé thé.

By fostering a culture of close collaboration with clients, Vilasia supports a broader
mission to encourage equitable economic growth and innovation throughout Vietnam.
We engage in every case with a full heart and a sharp mind, ensuring that the legal
support we offer is not just effective but also deeply empathetic and aligned with your
real needs.

Bang céch lam viéc séu sét voi khach hang, Vilasia theo duéi sir ménh thuc day ting
truéng kinh té coéng bang va déi méi séng tao trén khap Viét Nam. Chung téi tham
gia vao moi dw &n véi tréi tim nhiét thanh va tri 6c séc bén, dé sw hé tro phap ly ma
chiing téi cung cép khéng chi hiéu qué ma con thdu cdm séu séc va phu hop véi nhu
céu thuc té cua khach hang.



\ VILASIA EMBODIES A UNIQUE BLEND OF:
VILASIA LA SU KET HOP POC PAO GIUA:

@ Y

Youthful Zeal and Theoretical Knowledge
Seasoned Expertise and Practical Application
Nhiét Huyét Tré Trung va Ly Thuyét Sdu Réng va
Kinh Nghiém Day D&n Ung Dung Thuc Té
vy 6
Traditional Values with Profit Seeking with Social
Modern Technologies Contribution
Gia Tri Truyén Théng va Tim Kiém Loi Nhuan va

Céng Nghé Hién Pai Cbng Hién Céng Péng

@

Global Professional
Standards and Deep
Local Insights
Tiéu Chuén Quéc Té va
Am Hiéu bia Phuong

>

Adaptive Flexibility with
Structured Governance
Thich Ung Linh Hoat
va Quan Trj Chat Ché



CONTACTUS i
LIEN HE VvOT CHUNG TOI

Visit Our Website
Website
www.vil.asia

Call Us
bién thoai
(+84)286.270.8696

Email Us
Email
partners@yvil.asia

Meet Us in Person

Gdp mdt trwce tiép

Aqua 1, Vinhomes Golden River

2 Ton Duc Thang

District 1, HCMC, Vietnam

Aqua 1, Vinhomes Golden River

2 Tén Dirc Thiang

Quéan 1, TP. H6 Chi Minh, Viét Nam

'@I
T =
b

Ngu Truong
Managing Partner
ngutruong@yvil.asia

Trang Nguyen
Partner
thuytrangnguyen@yvil.asia
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